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CHAIRMAN MESSAGE

Good afternoon everyone,

It is my great pleasure and honor to welcome you all here
today. As the Managing Director of Deepak Chemtex Ltd,
| am proud to stand before you to reflect on our
achievements, acknowledge our challenges, and look
ahead to our shared future .

1. Welcome & Gratitude
First and foremost, | would like to thank each and

Saurabh Deepak Arora
Chairman & Managing Director

every one of you our board members, management,
employees, partners, stakeholders, and guests—for
your ongoing support and dedication. Your presence today reflects the strong bond and
commitment we all share to the values and vision of our organization.

2. Achievements & Milestones
Over the past year we have made tremendous strides in many areas. Some of the key highlights
include:

Our New production facility DCPL Speciality chemicals unit no . 3 is ready to go into production as
soon as it gets the consent to operate from the pollution board which is expected to come in
about 20 days . This will bring 5 very important and substantial products to our basket.

We recently formed a company in USA Atlas Tints , which is completely focused at the end
consumer and has already making good sales and profits.

Last financial year we have registered a growth of over 30 % which gives us all a confidence that
we are heading in the right direction and our hardwork and innovation is paying off.

Lastly our Solar project which was supposed to cut our energy costs by 80 % is working as per
projections and has brough us tremendous savings and also contributing towards the enviorment

3. Challenges Faced
Of course, no journey is without its hurdles. Now that we are facing the threat of Tariffs from
USA , we are already prepared as all the expansion in new capacities that we have made recently

in our latest project is for Non USA products .




4. Vision for the Future

Looking forward, our mission remains clear: to [state key mission or strategic goal]. We are
entering an exciting phase with opportunities for innovation, expansion, and deeper community
engagement. Together, we will continue to push boundaries and strive for excellence.

5. Thanks & Acknowledgments
| would like to thank our leadership team and all our staff for their unwavering dedication.

6. Closing
In conclusion, let us continue to work with integrity, purpose, and passion. The future is bright,
and with your continued support, | am confident that we will reach even greater heights.

Thank you once again for being here today. Let’s move forward together with renewed energy

and optimism.

Thank you.

Saurabh Deepak Arora
Chairman & Managing Director
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NOTICE

OF 28™ ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE 28TH (TWENTY-EIGHT) ANNUAL GENERAL MEETING OF THE
MEMBERS OF DEEPAK CHEMTEX LIMITED WILL BE HELD ON MONDAY, SEPTEMBER 22, 2025, AT
03.00 P.M. (IST), THROUGH VIDEO CONFERENCING (“VC”)/OTHER AUDIO-VISUAL MEANS
(“OAVM”) TO TRANSACT THE FOLLOWING BUSINESSES:

ORDINARY BUSINESS

1. Adoption of Audited Standalone and Consolidated Financial Statements of the Company
for the Financial Year ended March 31, 2025: -

To receive, consider and adopt:

a. The Audited Standalone Financial Statements of the Company for the financial year ended
on March 31, 2025 including the Audited Balance Sheet as on March 31, 2025 and the
Standalone Statement of Profit and Loss for the year ended on that date and the Reports
of the Directors and Auditors thereon; and

b. The Audited Consolidated Financial Statements of the Company for the financial year
ended on March 31, 2025 including the Audited Consolidated Balance Sheet as on March
31, 2025 and the Consolidated Statement of Profit and Loss for the year ended on that
date and the Reports of the Directors and Auditors thereon.

2. To appoint a director in place of Mr. Narendra Kumar Baid (DIN: 06414420), who retires by
rotation in accordance with Articles of Association and being eligible, offers himself for re -
appointment

SPECIAL BUSINESS:

3. Appointment of Mr. Ashok Ramchandra Patil [DIN: 11030415] as an Executive Director of the
Company

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of Sections 196 and 197 read with
Schedule V and other applicable provisions of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules 2014 (including any statutory
modification(s) or reenactment(s) thereof for the time being in force), approval of the
Members be and is hereby accorded to appoint Mr. Ashok Ramchandra Patil (DIN: 11030415),
who was appointed by the Board as an Additional (Executive) Director of the Company w.e.f.
April 01, 2025, and who has given his consent for appointment and is eligible for appointment
as a Director and in respect of whom the Notice has been received from a Member under
Section 160 of the Act proposing his candidature as Director, as an Executive Director of the
Company for a period of 3 (three) years w.e.f. April 01, 2025, liable to retire by rotation, on the
terms and conditions and remuneration stated in the explanatory statement.




RESOLVED FURTHER THAT in the event of absence or inadequacy of profits in any of the
financial years, he will be entitled to the above-mentioned remuneration as minimum
remuneration subject to such remuneration not exceeding the limits specified in Schedule ‘V’
para ‘A’ Section Il to the Companies Act, 2013

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to alter and vary
the terms and conditions of the appointment and/or remuneration based on the
recommendation of the Nomination & Remuneration Committee subject to the same not
exceeding the limits specified under Section 197 read with Schedule V of the Companies Act,
2013 (including any statutory modification(s) or re-enactment thereof for the time being in
force).

RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter referred to as
the “Board”) (which term shall be deemed to include any duly authorized Committee thereof,
for the time being exercising the powers conferred on the Board), be and is hereby authorized
to do all such acts, deeds, matters and things as it may, in its absolute discretion, deem
necessary, proper or desirable and to settle any questions, difficulties and/or doubts that may
arise in this regard in order to implement and give effect to this Resolution.”

4. Appointment of Mrs. Daya Amit Bansal [DIN: 10619274] as an Independent Director of the
Company,

To consider and, if thought fit, to pass the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 read with Schedule IV
and other applicable provisions of the Companies Act, 2013 and the rules made thereunder
(including any statutory modification(s) or re-enactment thereof for the time being in force),
and the relevant provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, approval of the Members be and is hereby accorded to appoint Mrs. Daya
Amit Bansal (DIN: 10619274), who was appointed as an Additional (Independent) Director by
the Board w.e.f. July 27, 2025 and who has given her consent for appointment and has
submitted declaration that she meets with the criteria of independence and is eligible for
appointment as a Director and in respect of whom the Notice has been received from a
Member under Section 160 of the Act proposing her candidature as Director, as an
Independent Director of the Company to hold office for a term of 5 consecutive years, w.e.f.
July 27, 2025, not liable to retire by rotation.

RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter referred to as
the “Board”) (which term shall be deemed to include any duly authorized Committee thereof,
for the time being exercising the powers conferred on the Board), be and is hereby authorized
to do all such acts, deeds, matters and things as it may, in its absolute discretion, deem
necessary, proper or desirable and to settle any questions, difficulties and/or doubts that may
arise in this regard in order to implement and give effect to this Resolution.”

Page 10




5. Appointment of Mr. Manish Kankani [DIN: 07777901] as an Independent Director of the Company

To consider and, if thought fit, to pass the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 read with Schedule IV
and other applicable provisions of the Companies Act, 2013 and the rules made thereunder
(including any statutory modification(s) or re-enactment thereof for the time being in force),
and the relevant provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, approval of the Members be and is hereby accorded to appoint Mr. Manish
Kankani [DIN: 07777901], who was appointed as an Additional (Independent) Director by the
Board w.e.f. July 27, 2025 and who has given his consent for appointment and has submitted
declaration that he meets with the criteria of independence and is eligible for appointment as a
Director and in respect of whom the Notice has been received from a Member under Section
160 of the Act proposing his candidature as Director, as an Independent Director of the
Company to hold office for a term of 5 consecutive years, w.e.f. July 27, 2025, not liable to
retire by rotation.

RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter referred to as
the “Board”) (which term shall be deemed to include any duly authorized Committee thereof,
for the time being exercising the powers conferred on the Board), be and is hereby authorized
to do all such acts, deeds, matters and things as it may, in its absolute discretion, deem
necessary, proper or desirable and to settle any questions, difficulties and/or doubts that may
arise in this regard in order to implement and give effect to this Resolution.”

By Order of the Board of Directors
For Deepak Chemtex Limited

sd/-
Sonam Sharma
Company Secretary and Compliance officer

Registered Office:
Aawashi, 28/1A, A/P Adgul Aawashi, Lote,
Ratnagiri, Maharashtra, India, 415722

Place: Ratnagiri
Date: August 26, 2025
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NOTES — FORMING PART OF THE NOTICE

1.The Annual General Meeting (“AGM”) of Deepak Chemtex Limited will be held on Monday,
September 22, 2025 at 03.00 p.m. through Video Conferencing (‘VC’) or other Audio-Visual
Means (‘OAVM’) without the physical presence of the Members at a common venue as
permitted by the Ministry of Corporate Affairs (“MCA”), vide its General Circular Nos.
14/2020 dated April 08, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 05, 2020
and 10/2022 dated December 28, 2022, 11/2023 dated September 25,2023 and 09/2024
dated September 19, 2024 (collectively “MCA Circulars”) and Securities and Exchange Board
of India (“SEBI”) vide its Circular Nos. SEBI/HO/CFD/CMD1/ CIR/P/2020/79 dated May 12,
2020 and SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated January 05, 2023, SEBI/HO/CFD/CFD-
PoD-2/P/CIR/2023/167 dated October 7, 2023 and SEBI/HO/CFD/CFD-PoD-
2/P/CIR/2024/133 dated October 3, 2024 (collectively “SEBI Circulars”), subject to
compliance of the conditions mentioned therein. In compliance with the aforesaid MCA
Circulars and SEBI Circulars, applicable provisions of the Companies Act, 2013 (the “Act”) and
the Rules made thereunder, each as amended, and SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, (“Listing Regulations”).

2. In line with the aforesaid Circulars, the Notice of AGM is being sent only through electronic
mode to those Members whose email addresses are registered with the Company/
Depositories as on August 22, 2025. Members may note that Notice has been uploaded on
the website of the Company at www.deepakchemtex.in. The Notice can also be accessed
from the websites of the Stock Exchange i.e. BSE Limited at www.bseindia.com and the AGM
Notice is also available on the website of NSDL (agency for providing the Remote e-Voting
facility) i.e. www.evoting.nsdl.com

3. As per the SEBI Circulars, no physical copies of the Notice of the AGM shall be sent to any
Member, however a letter with the details to access the Notice of AGM will be sent to all the
members whose email address is not registered with the Company/the Company’s Registrar
and Transfer Agent.

4. Since this AGM is being held through VC/OAVM, pursuant to MCA Circulars, physical
attendance of the Members has been dispensed with. Accordingly, the facility for
appointment of proxies by the Members will not be available for the AGM. Hence the Proxy
Form, Attendance Slip and Route Map are not annexed to this Notice.

5.In compliance with the provisions of Section 108 of the Act read with Rule 20 of the
Companies (Management & Administration) Rules, 2014, the Company is pleased to offer
Remote e-voting facility which will enable the Members to cast their votes electronically on
all the resolutions set out in the Notice.

6. Participation of Members through VC will be reckoned for the purpose of quorum for the
AGM as per Section 103 of the Act.
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7.

10.

11.

12.

13.

To support the ‘Green Initiative’, Members who have not yet registered their email
addresses are requested to register the same with their DPs in case the shares are held by
them in electronic form and with Bigshare Services Private Limited in case the shares are
held by them in physical form.

. Members are requested to intimate changes, if any, pertaining to their name, postal

address, email address, telephone/ mobile numbers, Permanent Account Number (PAN),
mandates, nominations, power of attorney, bank details such as, name of the bank and
branch details, bank account number, MICR code, IFSC code, etc., to their DPs in case the
shares are held by them in electronic form and to Bigshare Services Private Limited in case
the shares are held by them in physical form.

. An explanatory statement setting out the material facts as required under Section 102(1) of

the Companies Act, 2013 (“Act”) is annexed hereto.

Please note that in accordance with the provisions of Section 72 of the Companies Act, 2013,
Members are entitled to make nominations in respect of the Equity Shares held by them.
Members desirous of making nominations may procure the prescribed form SH-13 from
Bigshare Services Private Limited and have it duly filled, signed and sent back to them, in
respect of shares held in physical form. Members holding shares in dematerialized mode
should file their nomination with their Depository Participant (DP).

Members desiring any clarification on accounts are requested to write to the Company at an
early date through email on cs@deepakchemtex.in, so as to enable the Company to keep
the information ready.

Members can join the AGM through the VC/OAVM mode 15 minutes before and after the
scheduled time of the commencement of the Meeting by following the procedure
mentioned in the Notice. The facility of participation at the AGM through VC/OAVM will be
made available for 1,000 Members on first come first served basis. This will not include large
Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional
Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee,
Nomination and Remuneration Committee and Stakeholders Relationship Committee,
Auditors etc. who are allowed to attend the AGM without restriction on account of first
come first served basis

The Board of Directors has appointed Ms. Nikita Kedia, Proprietor of NKM & Associates,
Company Secretary (ACS 54970, CP 20414) as Scrutinizer for scrutinizing the voting process
in a fair and transparent manner.
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14.The Scrutinizer shall, immediately after the conclusion of voting at the AGM, first count the
votes cast during the AGM, thereafter, unblock the votes cast through remote e-Voting and
make a consolidated Scrutinizer’s Report of the total votes cast in favour or against, if any,
to the Chairman or a person authorized by him in writing. The voting results along with the
consolidated Scrutinizer’s Report shall be submitted by the Company to the Stock Exchange
i.e., BSE within two working days of conclusion of the AGM.

15.The Results declared along with the Report of the Scrutinizer shall be placed on the website
of the Company and on the website of NSDL immediately after the declaration of results by
the Chairman or a person authorized by him in writing.

16.The results shall also be uploaded on the BSE Listing Portal.

17.Process and manner for Members opting for voting through Electronic means:

a) Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of
the Companies (Management and Administration) Rules, 2014 (as amended) and
Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015
(as amended) and the MCA Circulars, the Company is providing facility of remote e-voting
to its Members in respect of the business to be transacted at the AGM. For this purpose,
the Company has entered into an agreement with National Securities Depository Limited
(“NSDL”), as the Authorized e-Voting agency for facilitating voting through electronic
means, as the authorized e-Voting agency. The facility of casting votes by Members using
remote e-voting as well as e-voting system on the date of the AGM will be provided by
NSDL

b) Any Member holding shares in physical form and non-individual Members, who acquires
shares of the Company and becomes Member of the Company after the Notice is sent
through e-mail and holding shares as of the cut-off date i.e., Monday, September 15,
2025, may obtain the login ID and password by sending a request at evoting@nsdl.com or
Issuer/RTA. However, if you are already registered with NSDL for Remote e-Voting, then
you can use your existing user ID and password for casting your vote. If you forgot your
password, you can reset your password by using “Forgot User Details/ Password” or
“Physical User Reset Password” option available on www.evoting.nsdl.com or call on toll
free nos. 1800 1020 990 and 1800 22 44 30. In case of Individual Member holding
securities in demat mode who acquires shares of the Company and becomes a Member of
the Company after sending of the Notice and holding shares as of the cut-off date i.e.,
Monday, September 15, 2025 may follow steps mentioned in this Notice of the AGM
under “Access to NSDL e-Voting system.”
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c) In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13,
2020, the Notice calling the AGM has been uploaded on the website of the Company at
www.deepakchemtex.in. The Notice can also be accessed from the website of the Stock
Exchange i.e., BSE Limited at www.bseindia.com. and the AGM Notice is also available on
the website of NSDL (agency for providing the Remote e-Voting facility) i.e.,
www.evoting.nsdl.com.

d) The remote e-voting will commence on Friday, September 19, 2025, at 9.00 a.m. (IST) and
will end on Sunday, September 21, 2025, at 5.00 p.m. (IST) During this period, the
Members of the Company holding shares either in physical mode or in demat mode as on
the Cut-off date i.e.Monday, September 15, 2025, may cast their vote electronically. The
Members will not be able to cast their vote electronically beyond the date and time
mentioned above and the remote e-voting module shall be disabled for voting by NSDL
thereafter.

e) Once the vote on a resolution is cast by the Member, he/she shall not be allowed to
change it subsequently or cast the vote again.

f) The voting rights of the Members shall be in proportion to their share in the paid-up
equity share capital of the Company as on the Cut-off date i.e. Monday, September 15,
2025.

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are
mentioned below:

Step 1: Access to NSDL e-Voting system
A)_Login method for e-Voting and joining virtual meeting for Individual shareholders holding
securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting_facility provided by Listed
Companies,_Individual shareholders holding_securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
Shareholders are advised to update their mobile number and email Id in their demat accounts in
order to access e-Voting facility.
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Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders holding 1.For OTP based login you can click on
securities in demat mode with https://eservices.nsdl.com/SecureWeb/evoting/evoti
NSDL

nglogin.jsp. You will have to enter your 8-digit DP
ID,8-digit Client Id, PAN No., Verification code and
generate OTP. Enter the OTP received on registered
email id/mobile number and click on login. After
successful authentication, you will be redirected to
NSDL Depository site wherein you can see e-Voting
page. Click on company name or e-Voting service
provider i.e. NSDL and you will be redirected to e-
Voting website of NSDL for casting your vote during
the remote e-Voting period or joining virtual meeting
& voting during the meeting.

2.Existing IDeAS user can visit the e-Services website of
NSDL Viz. https://eservices.nsdl.com either on a
Personal Computer or on a mobile. On the e-Services
home page click on the “Beneficial Owner” icon
under “Login” which is available under ‘IDeAS’
section, this will prompt you to enter your existing
User ID and Password. After successful
authentication, you will be able to see e-Voting

services under Value added services. Click on “Access
to e-Voting” under e-Voting services and you will be
able to see e-Voting page. Click on company name or
e-Voting service provider i.e. NSDL and you will be
re-directed to e-Voting website of NSDL for casting
your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.
3.If you are not registered for IDeAS e-Services, option
to register is available at https://eservices.nsdl.com.
Select “Register Online for IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectR

eg.jsp
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Type of shareholders Login Method

4. Visit the e-Voting website of NSDL. Open web browser
by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-
Voting system is launched, click on the icon “Login”
which is available under ‘Shareholder/Member’
section. A new screen will open. You will have to enter
your User ID (i.e. your sixteen-digit demat account
number hold with NSDL), Password/OTP and a
Verification Code as shown on the screen. After
successful authentication, you will be redirected to
NSDL Depository site wherein you can see e-Voting
page. Click on company name or e-Voting service
provider i.e. NSDL and you will be redirected to e-
Voting website of NSDL for casting your vote during
the remote e-Voting period or joining virtual meeting
& voting during the meeting.

5. Shareholders/Members can also download NSDL
Mobile App “NSDL Speede” facility by scanning the QR
code mentioned below for seamless voting

experience.
NSDL Mobile App is available an
@ AppStore B Google Play
Individual Shareholders holding 1.Users who have opted for CDSL Easi / Easiest facility,
securities in demat mode with can login through their existing user id and
CDSL password. Option will be made available to reach e-

Voting page without any further authentication. The
users to login Easi /Easiest are requested to visit
CDSL website www.cdslindia.com and click on login
icon & New System Myeasi Tab and then user your
existing my easi username & password.
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Type of shareholders

Login Method

2. After successful login the Easi / Easiest user will be
able to see the e-Voting option for eligible companies
where the e-voting is in progress as per the
information provided by company. On clicking the e-
voting option, the user will be able to see e-Voting
page of the e-Voting service provider for casting your
vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting.
Additionally, there is also links provided to access the
system of all e-Voting Service Providers, so that the
user can visit the e-Voting service providers’ website
directly.

3. If the user is not registered for Easi/Easiest, option to
register is available at CDSL website
www.cdslindia.com and click on login & New System
Myeasi Tab and then click on registration option.

4. Alternatively, the user can directly access e-Voting
page by providing Demat Account Number and PAN
No. from a e-Voting link available on
www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered
Mobile & Email as recorded in the Demat Account.
After successful authentication, user will be able to
see the e-Voting option where the e-voting is in
progress and also able to directly access the system of
all e-Voting Service Providers.

Individual Shareholders (holding
securities in demat mode) login
through their depository
participants

You can also login using the login credentials of your
demat account through your Depository Participant
registered with NSDL/CDSL for e-Voting facility. upon
logging in, you will be able to see e-Voting option. Click
on e-Voting option, you will be redirected to NSDL/CDSL
Depository site after successful authentication, wherein
you can see e-Voting feature. Click on company name or
e-Voting service provider i.e. NSDL and you will be
redirected to e-Voting website of NSDL for casting your
vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting.
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Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forget Password option available at above mentioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details
Individual Shareholders holding Members facing any technical issue in login can contact NSDL
securities in demat mode with helpdesk by sending a request at evoting@nsdl.comor call at
NSDL 022 - 4886 7000
Individual Shareholders holding Members facing any technical issue in login can contact
securities in demat mode with CDSL helpdesk by sending a request at helpdesk.evot-
CDSL ing@cdslindia.com or contact at toll free no. 1800-21-09911

B. Login Method for e-Voting and joining virtual meeting for shareholders other than Individual
shareholders holding securities in demat mode and shareholders holding securities in physical
mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2.  Once the home page of e-Voting system is launched, click on the icon “Login” which is available
under ‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification
Code as shown on the screen.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices
after using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your
vote electronically.

4. Your User ID details are given below:

Manner of holding shares i.e.

. Your User ID is:
Demat (NSDL or CDSL) or Physical

a) For Members who hold shares 8 Character DP ID followed by 8 Digit Client ID
in demat account with NSDL. For example if your DP ID is IN300*** and
Client ID is 12****** then your user ID is
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b) For Members who hold shares 16 Digit Beneficiary ID
in demat account with CDSL. For example if your Beneficiary ID is

12 ¥HxAA XA A A X X% then your user ID is
12**************

Physical Form. registered with the company

For example if folio number is 001*** and
EVEN is 101456 then user ID is 101456001 ***

5.

Password details for shareholders other than Individual shareholders are given below:

a) If you are already registered for e-Voting, then you can user your existing password to login
and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial
password’ which was communicated to you. Once you retrieve your ‘initial password’, you
need to enter the ‘initial password’ and the system will force you to change your password.

c) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat account or with the company, your ‘initial
password’ is communicated to you on your email ID. Trace the email sent to you from
NSDL from your mailbox. Open the email and open the attachment i.e. a .pdf file. Open
the .pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL account,
last 8 digits of client ID for CDSL account or folio number for shares held in physical form.
The .pdf file contains your ‘User ID’ and your ‘initial password’.

(i) If your email ID is not registered, please follow steps mentioned below in process for
those shareholders whose email ids are not registered.

If you are unable to retrieve or have not received the “Initial password” or have forgotten your
password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account
with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option available
on www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a request
at evoting@nsdl.com mentioning your demat account number/folio number, your PAN, your
name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes on
the e-Voting system of NSDL.

After entering your password, click on Agree to “Terms and Conditions” by selecting on the
check box.

Now, you will have to click on “Login” button.
After you click on the “Login” button, Home page of e-Voting will open.
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Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.
How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you
are holding shares and whose voting cycle and General Meeting is in active status.

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting

period and casting your vote during the General Meeting. For joining virtual meeting, you need
to click on “VC/OAVM” link placed under “Join Meeting”.

3. Now you are ready for e-Voting as the Voting page opens.
4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number

of shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when
prompted.

5. Upon confirmation, the message “Vote cast successfully” will be displayed.

6. You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

5 | Guideli for sharehold

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send
scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with
attested specimen signature of the duly authorized signatory(ies) who are authorized to vote, to
the Scrutinizer by e-mail to csnikitakedia@gmail.com with a copy marked to evoting@nsdl.com
Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload their Board
Resolution / Power of Attorney / Authority Letter etc. by clicking on "Upload Board Resolution /
Authority Letter" displayed under "e-Voting" tab in their login.

2. ltis strongly recommended not to share your password with any other person and take utmost
care to keep your password confidential. Login to the e-voting website will be disabled upon
five unsuccessful attempts to key in the correct password. In such an event, you will need to go
through the “Forgot User Details/Password?” or “Physical User Reset Password?” option avail-
able on www.evoting.nsdl.com to reset the password.

3. Incase of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders
and e-voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or call on toll free no: 022 - 4886 7000 or send a request to Ms. Pallavi
Mhatre, Sr. Manager, NSDL at evoting@nsdl.com
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Process for those shareholders whose email ids are not registered with the depositories for

procuring user id and password and registration of e mail ids for e-voting for the resolutions set out

in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder,
scanned copy of the share certificate (front and back), PAN (self-attested scanned copy of PAN
card), AADHAR (self-attested scanned copy of Aadhar Card) by email to cs@deepakchemtex.in

2. Incase shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16
digit beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self-
attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) to
cs@deepakchemtex.in. If you are an Individual shareholder holding securities in demat mode,

you are requested to refer to the login method explained at step 1 (A) i.e. Login method for e-
Voting and joining virtual meeting for Individual shareholders holding securities in demat mode.

3. Alternatively, shareholder/members may send a request to evoting@nsdl.com for

procuring user id and password for e-voting by providing above mentioned documents.

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
Shareholders are required to update their mobile number and email ID correctly in their demat
account in order to access e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR E-VOTING ON THE DAY OF THE AGM ARE AS UNDER: -

1. The procedure for e-Voting on the day of the AGM is same as the instructions mentioned
above for remote e-voting.

2. Only those Members/ shareholders, who will be present in the AGM through VC/OAVM
facility and have not casted their vote on the Resolutions through remote e-Voting and are
otherwise not barred from doing so, shall be eligible to vote through e-Voting system in the AGM.

3. Members who have voted through Remote e-Voting will be eligible to attend the AGM.
However, they will not be eligible to vote at the AGM.

4. The details of the person who may be contacted for any grievances connected with the
facility for e-Voting on the day of the AGM shall be the same person mentioned for Remote e-

voting.

Page 22



mailto:cs@deepakchemtex.in
mailto:cs@deepakchemtex.in
mailto:evoting@nsdl.com

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGHVC/OAVM ARE AS UNDER:

i.  Member will be provided with a facility to attend the AGM through VC/OAVM through the NSDL
e-Voting system. Members may access by following the steps mentioned above for Access to
NSDL e-Voting system. After successful login, you can see link of “VC/OAVM” placed under “Join
meeting” menu against company name. You are requested to click on VC/OAVM link placed under
Join Meeting menu. The link for VC/OAVM will be available in Shareholder/Member login where
the EVEN of Company will be displayed. Please note that the members who do not have the User
ID and Password for e-Voting or have forgotten the User ID and Password may retrieve the same
by following the remote e-Voting instructions mentioned in the notice to avoid last minute rush.

ii. Members are encouraged to join the Meeting through Laptops for better experience.

iii. Further Members will be required to allow Camera and use Internet with a good speed to avoid
any disturbance during the meeting.

iv. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches.

V. Shareholders who would like to express their views/have questions may send their questions in
advance mentioning their name demat account number/folio number, email id, mobile number at
cs@deepakchemtex.in. The same will be replied by the company suitably.

By Order of the Board of Directors
For Deepak Chemtex Limited

sd/-
Sonam Sharma
Company Secretary and Compliance officer

Registered Office:
Aawashi, 28/1A, A/P Adgul Aawashi, Lote,
Ratnagiri, Maharashtra, India, 415722

Place: Ratnagiri
Date:August 26, 2025
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AS PER SECTION 102 (1) OF THE COMPANIES ACT, 2013, THE FOLLOWING EXPLANATORY
STATEMENT SETS OUT ALL MATERIAL FACTS RELATING TO THE SPECIAL BUSINESS MENTIONED
UNDER ITEM NUMBERS 3 TO 5 OF THE NOTICE DATED AUGUST 26, 2025

ITEM NO. 03

The Board of Directors at its Meeting held on April 01, 2025, on the basis of the recommendation
made by the Nomination and Remuneration Committee and subject to approval of the Members
and after taking into consideration his knowledge, background and experience, has appointed Mr.
Ashok Ramchandra Patil (DIN: 11030415) as an Additional (Executive) Director of the Company on
the following terms and conditions:

(a) Term: 3 years with effect from April 01, 2025 till March 31, 2028, liable to retire by rotation.
(b) Remuneration: Rs. 15 Lacs per annum.

Where in any financial year, during the currency of the tenure of Mr. Ashok Ramchandra Patil as
Executive Director, the Company has no profits or its profits are inadequate, the Company will pay
remuneration to him by way of salary, perquisites and allowances as specified in the resolution
being item no.03 of the accompanying notice as minimum remuneration, subject to the limits and
conditions as prescribed under Schedule V of the Companies Act, 2013, as may be amended from
time to time.

Subject to superintendence, control and direction of the Board of Directors of the Company, he
shall perform such duties and functions as would commensurate with his position as an Executive
Director of the Company and as may be delegated to him from time to time.

He will be entitled to reimbursement of entertainment and all other expenses actually and
properly incurred by him in the course of discharging official duties of the Company.

Mr. Ashok Ramchandra Patil is qualified to be appointed as a Director in terms of Section 164 of
the Act and the Company is in receipt of notice under Section 160 of the Act from a Member
proposing his candidature along with his consent to act as a Director of the Company.

Accordingly, the approval of the Members is sought for the appointment of Mr. Ashok
Ramchandra Patil (DIN: 11030415) as an Executive Director of the Company in accordance with
the provisions of Sections 196 and 197 read with Schedule V and other applicable provisions of
the Companies Act, 2013.
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Accordingly, the Board recommends the ordinary resolution set out at ltem No. 3 for approval of
the Members.

Details of Mr. Ashok Ramchandra Patil pursuant to the provisions of Secretarial Standards 2 and
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 along with Statement
containing required information pursuant to Section Il of Schedule V of the Companies Act, 2013
are annexed to the notice.

Except for Mr. Ashok Ramchandra Patil, who is interested to the extent of remuneration payable
to him under Resolution placed under Item No. 03, none of the other Directors, Key Managerial
Persons or their respective relatives are in any way concerned or interested, financially or
otherwise, in the Resolution mentioned at Item No. 03 of this Notice, except to the extent of their
respective shareholding in the Company, if any

ITEM NO. 04

The Board of Directors at its Meeting held on July 27, 2025, on the basis of the recommendation
made by the Nomination and Remuneration Committee and subject to approval of the Members
and after taking into consideration her knowledge, background and experience, has appointed
Mrs. Daya Amit Bansal (DIN: 10619274) as an Additional (Independent) Director of the Company
for a period of 5 years with effect from July 27, 2025, not liable to retire by rotation.

Mrs. Daya Amit Bansal is qualified to be appointed as a Director in terms of Section 164 of the Act
and the Company is in receipt of notice under Section 160 of the Act from a Member proposing
her candidature along with her consent to act as a Director of the Company and declaration that
she is meeting the criteria of independence. In terms of Regulation 25(8) of Listing Regulations,
Mrs. Daya Amit Bansal has confirmed that she is not aware of any circumstance or situation that
exists or may be reasonably anticipated that could impair or impact her ability to discharge his
duties.

In the opinion of the Board, Mrs. Daya Amit Bansal is a person of integrity, possesses the relevant
expertise/experience, and fulfills the conditions specified in the Act and the Listing Regulations for
appointment as an Independent Director and she is independent of the Management of the
Company.

The approval of the Members is sought for the appointment of Mrs. Daya Amit Bansal (DIN:
10619274) as an Independent Director of the Company in accordance with the provisions of

Sections 149, 150, 152 read with Schedule IV and other applicable provisions of the Companies
Act, 2013.
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Accordingly, the Board recommends the special resolution set out at Item No.4 for approval of the
Members.

Details of Mrs. Daya Amit Bansal pursuant to the provisions of Secretarial Standards 2 and SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 are annexed to the notice.

Except for Mrs. Daya Amit Bansal, none of the other Directors, Key Managerial Persons or their
respective relatives are in any way concerned or interested, financially or otherwise, in the
Resolution mentioned at Item No. 04 of this Notice, except to the extent of their respective
shareholding in the Company, if any

ITEM NO. 05

The Board of Directors at its Meeting held on July 27, 2025, on the basis of the recommendation
made by the Nomination and Remuneration Committee and subject to approval of the Members
and after taking into consideration his knowledge, background and experience, has appointed Mr.
Manish Kankani (DIN: 07777901) as an Additional (Independent) Director of the Company for a
period of 5 years with effect from July 27, 2025, not liable to retire by rotation.

Mr. Manish Kankani is qualified to be appointed as a Director in terms of Section 164 of the Act
and the Company is in receipt of notice under Section 160 of the Act from a Member proposing
his candidature along with his consent to act as a Director of the Company and declaration that he
is meeting the criteria of independence. In terms of Regulation 25(8) of Listing Regulations, Mr.
Manish Kankani has confirmed that he is not aware of any circumstance or situation that exists or
may be reasonably anticipated that could impair or impact his ability to discharge his duties.

In the opinion of the Board, Mr. Manish Kankani is a person of integrity, possesses the relevant
expertise/experience, and fulfills the conditions specified in the Act and the Listing Regulations for
appointment as an Independent Director and he is independent of the Management of the
Company.

The approval of the Members is sought for the appointment of Mr. Manish Kankani (DIN:
07777901) as an Independent Director of the Company in accordance with the provisions of
Sections 149, 150, 152 read with Schedule IV and other applicable provisions of the Companies
Act, 2013.
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Accordingly, the Board recommends the special resolution set out at Item No.05 for approval of
the Members.

Details of Mr. Manish Kankani pursuant to the provisions of Secretarial Standards 2 and SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 are annexed to the notice.

Except for Mr. Manish Kankani, none of the other Directors, Key Managerial Persons or their

respective relatives are in any way concerned or interested, financially or otherwise, in the
Resolution mentioned at Item No. 05 of this Notice, except to the extent of their respective
shareholding in the Company, if any




ANNEXURE ‘A’

Details of Directors seeking_appointment/re-appointment at the Annual General Meeting
pursuant to the provisions of Secretarial Standards 2 and SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

University of
Calcutta in the
year 1972.

Intermediates,
Pharma API
Products,

Social Auditors
Certification
Examination in
year 2023.

Ashok : .
Name of the Narendra Daya Amit Manish
. . Ramchandra .
Director Kumar Baid . Bansal Kankani
Patil
DIN 06414420 11030415 10619274 07777901
. February 15, October 31,
Date of Birth June 01, 1970 May 02, 1986
1953 1991
Bachelor of Diploma in
S . P . Chartered Chartered
Qualification Science (Hons.) Chemical
] ) . ] Accountant Accountant
in Physics Engineering
Date of
. 28/07/2023 01/04/2025 27/07/2025 27/07/2025
Appointment
Mrs. Daya Amit
Mr. Narendra Mr. Ashok Bansal is Mr. Manish
Kumar Baid has Ramchandra member of the Kankaniis a
an experience of | Patil has overall Institute of practicing
around 40 years | experience of 29 Chartered Chartered
in the years in DCS Accountants of Accountant
Brief Resume administration process and India since 2011, | having 10 years
. field. He has Batch process qualified of experience in
along with i
icati completed plant. He has member of the fields of
lustification Bachelor of experience in Concurrent auditing,
Note Science (B.Sc.) the field of Audit of Banks in taxation, and
with honours in Agrochemicals year 2021 and financial
Physics from Tech, Dyes and also completed advisory.
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Chemical plant
erection and
commissioning
above
agrochemical
product,
Fractionation
and Distillation
column
erecting and

commissioning.

Mrs. Daya Amit
Bansal has an
overall
experience of
round 13 years
in the field of
audit &
assurance, tax
& tax litigation,
RERA etc.

He possesses
deep expertise
in the audit and

regulatory
framework
governing Non-
Banking
Financial
Companies
(NBFCs) and

has played a

pivotal role in
evaluating and

enhancing the
financial,
operational,
and compliance
standards
across diverse
industry
sectors.
Mr. Manish
Kankani
specializes in
statutory,
internal, and
tax audits, with
a strong focus
on NBFCs, and
income tax
matters. He has
consistently
delivered
value-added




insights through
robust financial
analysis,
comprehensive risk
assessments, and
effective liaison with
regulatory
authorities. Mr.
Manish Kankani has
led numerous audit
engagements across
a wide spectrum of
NBFCs and
corporate clients.
His ability to assess
the integrity of
financial statements,
internal controls,
and risk frameworks
has helped clients
achieve regulatory
compliance and
operational
efficiency. He brings
hands-on
experience in
managing complex
audits and offers
strategic
recommendations
to management for
continuous
improvement.




Relationship with

Father of
Trishla Baid and
Father-in-Law

Mr. Ashok
Ramchandra
Patil is not
related to any
of the existing
directors or the

Mrs. Daya Amit
Bansal has an
overall
experience of
round 13 years

Mr. Manish Kankani
is not related to any
of the existing

directors or the key

(Excluding foreign
companies and
Section 8
companies)

) of Saurabh ) i .
Directors . in the field of managerial
Deepak Arora, key managerial )
. audit & personnel or the
Directors of the personnel or
assurance, tax promoters of the
Company. the promoters L
& tax litigation, Company
of the
RERA etc.
Company.
) ) Non-Executive Executive Independent Independent
Designation ) . . .
Director Director Director Director
Terms and )
. , , , , Not liable to ) ,
conditions of re- Liable to retire Liable to retire tire b Not liable to retire
retire
appointment and by rotation by rotation . Y by rotation
. rotation
remuneration
Human
Resources, Audit & . )
. - . Auditing, Taxation,
Expertise in specific Accounts and Production, Assurance, Tax dFi -
and Financia
functional areas Finance Quality Raw & Tax Litigation, )
. Advisory
Material, RERA
Procurement.
Directorships held in
other public
companies
Nil Nil 02 01
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Memberships /
Chairmanships
of committees Nil Nil 02 Nil
of other public
companies

Name of listed
Companies from
which Director Nil Nil Nil Nil
has resigned in
past three years

No. of Board
Meetings

&> 7 Nil Nil Nil

attended during

the year

Number of
Shares held in 16 Nil Nil Nil
the Company

By Order of the Board of Directors
For Deepak Chemtex Limited

sd/-
Sonam Sharma
Company Secretary and Compliance officer

Registered Office:
Aawashi, 28/1A, A/P Adgul Aawashi, Lote,
Ratnagiri, Maharashtra, India, 415722

Place: Ratnagiri
Date:August 26, 2025
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ANNEXURE ‘B’

STATEMENT CONTAINING REQUIRED INFORMATION PURSUANT TO SECTION Il OF SCHEDULE V
OF THE COMPANIES ACT, 2013

I. General information:

(1) Nature of industry: Chemical Production

(2) Date or expected date of commencement of commercial production: Not applicable

(3) In case of new companies, expected date of commencement of activities as per project
approved by financial institutions appearing in the prospectus: Not applicable

(4) Financial performance based on given indicators

Financial Year 2024-25 Rs. in Lakhs
Revenue from Operations: 7,050.35
Profit after Tax 1,006.95

(5) Foreign investments or collaborations, if any.: Nil

Il. Information about the appointee:

(1) Background details: Mr. Ashok Ramchandra Patil has overall experience of 29 years in DCS
process and Batch process plant. He has experience in the field of Agrochemicals Tech, Dyes and
Intermediates, Pharma API Products, Chemical plant erection and commissioning above
agrochemical product, Fractionation and Distillation column erecting and commissioning.

(2) Past remuneration: Nil

(3) Recognition or awards: Nil

(4) Job profile and his suitability: Considering his rich experience and vast knowledge, the board
considers him as a fit candidate for the position.

(5) Remuneration proposed: Rs. 15 lac per annum.
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(6) Comparative remuneration profile with respect to industry, size of the company, profile of the
position and person (in case of expatriates the relevant details would be with respect to the
country of his origin):

While proposing the managerial remuneration for Mr. Ashok Ramchandra Patil, the remuneration
trends for the private sector industry have been considered and analysis of compensation trends
in Indian publicly listed companies has been taken into account. It is well justified that he be paid
proposed remuneration.

(7) Pecuniary relationship directly or indirectly with the company, or relation with the managerial
personnel, if any.: Nil

I1l. Other information:

(1) Reasons of loss or inadequate profits: Company has earned profit during last three consecutive
financial years (including the current year). However, in future the company might have loss or
inadequate profit due to market condition or competitive environment.

(2) Steps taken or proposed to be taken for improvement: The Company is focused on cost
reduction and other strategic initiatives.

(3) Expected increase in productivity and profits in measurable terms: The outcome of the
initiates taken by the Company in terms of productivity and profits will be visible in coming years.

By Order of the Board of Directors
For Deepak Chemtex Limited

sd/-
Sonam Sharma
Company Secretary and Compliance officer

Registered Office:
Aawashi, 28/1A, A/P Adgul Aawashi, Lote,
Ratnagiri, Maharashtra, India, 415722

Place: Ratnagiri
Date:August 26, 2025

Page 34




BOARD’S REPORT

To

The Members

Deepak Chemtex Limited
Ratnagiri

Your Directors are pleasure to present their 28" (Twenty-Eighth) Annual Report on the business and
operations of the Company together with the Audited Statements for the Financial Year ended March
31, 2025.

1. FINANCIAL RESULTS
The Company’s financial performance for the year ended March 31, 2025 is summarized below:

Particulars Standalone
Year ended March 31, 2025 Year ended March 31, 2025
Total Income (Revenue) Less: 7,050.35 5,158.65
Expenses 5,673.66 4,273.40
Profit/(Loss) before taxation 1,376.68 885.24
Less: Tax Expense 369.73 231.24
Profit/(Loss) after tax 1,006.95 663.39

2. OPERATIONS & STATE OF COMPANY’S AFFAIRS

During the FY 2024-25, the Company earned profit before tax stood at Rs. 1,376.68 lakhs as
against profit of Rs. 885.24 lakhs in the previous year. The net profit for the year 2025 stood at
Rs. 1,006.95 lakhs against profit of Rs. 663.39 lakhs reported in the previous year.

The Company continues to focus on strengthening its operational framework and establishing
a solid foundation for future growth. Your directors remain confident in the Company’s long-
term prospects and are optimistic about continued improvement in performance in the years
ahead.

3. CHANGES IN THE NATURE OF BUSINESS, IF ANY

During the year the Company is in the business of manufacturers, producers, refiners,
exporters and importers of and dealers in sulphuric acid, oleum’s chlore-sulphonie acid,
hydrochloric acid and other inorganic acids of all kinds alums of all grades, pyrites, gypsum,
bauxite, alumina, aluminium hydroxide or any other aluminium compounds, sulphur, zinc,
copper, mag- nesium, zinc sulphate copper sulphate, magnesium sulphate and other sulphates
hydrogen, chlorine, fertilizers, pesticides, pharmaceuticals, polymers plastics, detergents, dyes,
essences, etc.

There is no change in nature of the business of the Company.

Page 35




4. DIVIDEND AND RESERVES
Your Directors do not recommend any dividend for the financial year ended on March 31, 2025.

During the year under review, no amount is proposed to be transferred to the General Reserve
of the Company.

5. SHARE CAPITAL
The authorized share capital of the Company is Rs. 11,00,00,000/-(Rupees Eleven Crores only)
comprising of 1,10,00,000 (One Crore Ten Lakhs only) equity shares of Rs. 10/- each.

The paid-up Share Capital as on March 31, 2025, was Rs. 10,86,40,000/- (Rupees Ten Crores
Eighty-Six Lakhs Forty Thousand only) consisting of 1,08,64,000 (One Crore Eight Lakh Sixty-Four
Thousand Only) equity shares of Rs. 10/- each fully paid-up. During the year under review, the
Company has not issued any additional shares.

The Company has also not issued any shares with differential voting rights or sweat equity
shares during the year, and accordingly, no disclosures are required under Rule 8(13) of the

Companies (Share Capital and Debentures) Rules, 2014.

Further, there are no shares held by trustees for the benefit of employees; hence, the
provisions of Rule 16(4) of the said Rules are not applicable.

6. LISTING

The Company’s equity shares continue to remain listed on the SME Platform of BSE Limited
under Scrip Code 544036. The Company has duly paid the annual listing fees for the financial
year 2024-25.

There are no instances of non-compliance with the listing obligations, and the Company has
complied with all applicable rules, regulations, and guidelines issued by BSE and SEBI during the

year arrears.

7. SUBSIDAIRY AND ASSOCIATES COMPANIES

As on March 31, 2025, the Company is having three (3) subsidiaries viz.
1. DCPL Speciality Chemicals Private Limited (Material Subsidiary)

2. South west Corporation (Wholly-Owned Subsidiary)

3. Atlas Tints Inc. (Wholly-Owned Subsidiary)

During the year under review, the Company has made an investment on January 20, 2025 in
Atlas Tints Inc., a company incorporated under the laws USA by subscribing 100% shares,
making Atlas Tints Inc. a 100% subsidiary of Deepak Chemtex Limited.
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8. CONSOLIDATED FINANCIAL STATEMENT

In accordance with the provisions of the Companies Act, 2013 (“the Act”) and the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, the Audited Consolidated Financial
Statements of the Company form part of the Annual Report for the financial year 2024-25.

Pursuant to Section 129(3) of the Act, a statement containing the salient features of the
financial statements of the Company’s subsidiaries, associates, and joint ventures, in the
prescribed format Form AOC-1, is annexed to this Report as “Annexure A”.

In accordance with Section 136 of the Act, the Financial Statements of the Subsidiaries are also
made available on the Company’s website i.e. www.deepakchemtex.in under the Investors
Section.

9. CORPORATE GOVERNANCE

As a Small and Medium-sized Enterprise (SME) listed on the SME exchange of BSE Limited, the
Company is exempt from complying with certain corporate governance provisions. Specifically,
pursuant to Regulation 15(2) of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, compliance with corporate governance requirements specified in Regulations
17 to 27, clauses (b) to (i) of sub-regulation 2 of Regulation 46, and Para C, D, and E of Schedule
V is not mandatory. Therefore, corporate governance does not form part of this Board's Report

However, the Company is committed to adhering to good corporate governance practices. We
are working diligently to ensure that our governance practices align with the highest standards

and contribute to the overall integrity and transparency of the organization.

10. ANNUAL RETURN

Pursuant to Section 92(3) read with Section 134(3)(a) of the Act, the Annual Return for the
financial year ended on March 31, 2025 is available on the website of the Company at
www.deepakchemtex.in under Investor Information tab.

11. DIRECTORS AND KEY MANAGERIAL PERSONNEL

e In terms of the provision of section 152 of the Companies Act, 2013 and of Articles of
Association of the Company, Mr. Narendra Kumar Baid (DIN: 06414420), Director of the
Company retires by rotation at the ensuing Annual General Meeting and being eligible, seeks
re- appointment. Brief profile of the Director seeking re-appointment has been given as an
annexure to the Notice of the ensuing AGM.

e The Company has also received Form DIR-8 from all the Directors pursuant to Section 164(2)
and Rule 14(1) of the Companies (Appointment and Qualification of Directors) Rules, 2014.
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¢ All Independent Directors have furnished the declarations to the Company confirming that
they meet the criteria of Independence as prescribed under Section 149 of the Act and
Regulation 16(1)(b) read with Regulation 25(8) of the SEBI Listing Regulations and the Board has
taken on record the said declarations after undertaking due assessment of the veracity of the
same.

After the closure of the financial year, the following Directors/KMP were appointed/resigned:
- Mr. Rajesh Kalikaprasad Tiwari resigned from the position of Executive Director of the
Company w.e.f. April 01, 2025.

- Mr. Ashok Ramchandra Patil was appointed as Additional (Executive) Director of the Company
w.e.f. April 01, 2025 and is eligible to be regularized as an Executive Director of the Company in
ensuing Annual General Meeting.

Mrs. Daya Amit Bansal (DIN: 10619274) was appointed as Additional Director in the category of
Non-Executive Independent Director of the Company w.e.f. July 27, 2025, and is eligible to be
regularized as Director (Non-Executive, Independent Director) of the Company in ensuing
Annual General Meeting

- Mr. Manish Kankani (DIN: 07777901) was appointed as Additional Director in the category of
Non-Executive Independent Director of the Company w.e.f. July 27, 2025, and is eligible to be
regularized as Director (Non-Executive, Independent Director) of the Company in ensuing
Annual General Meeting.

- Mr. Gautam Lath (DIN: 10198794) has completed his term as Independent Director and
consequently, ceased to be the Independent Director of the Company w.e.f. the close of
business hours on July 27, 2025.

- Mrs. Pinki Kedia (DIN: 08455451) has completed her term as Independent Director and
consequently, ceased to be the Independent Director of the Company w.e.f. the close of
business hours on July 27, 2025.

12. BOARD EVALUATION, INDUCTION AND TRAINING OF BOARD MEMBERS

Pursuant to the provisions of the Companies Act, 2013 the Board has carried out an annual
performance evaluation of its own performance, the Independent Directors individually as well
as evaluation of the working of the Board and its Committees, culture, execution and
performance of specific duties, obligations, and governance.

The performance evaluation of the Independent Directors has been completed. The
Independent Directors conducted the performance evaluation of the Chairman and the Non-
independent Directors. The Board of Directors expressed their satisfaction with the evaluation
process
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13.
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MEETINGS
The Board of Directors of your Company met 7 (Seven) times during the financial year 2024-25.
The maximum time gap between any two consecutive Meetings did not exceed one hundred

and twenty days.

BOARD OF DIRECTORS AND COMMITTEES THERE OF

Composition of the Board of Directors

The Company is fully compliant with the Corporate Governance norms in terms of constitution
an of the Board of Directors (“the Board”). The Board of the Company is composed of
individuals from diverse fields. The Board of the Company is composed of Executive, Non-
Executive and Independent Directors.

The composition of the Board also complies with the provisions of the Companies Act, 2013 and
Regulation 17 (1) of SEBI (LODR) Regulations, 2015.

As on March 31, 2025, the strength of the Board of Directors of the Company was at Six
Directors comprising of Three Executive, One Non-Executive Director and Two Non-Executive
Independent Directors. 1/3™ of the Board comprised of Independent Directors. The details of
the Board of Directors as on March 31, 2025 are given below:

Name of the Designation Date of No. of Directorships / Committee Memberships/
Director Joining Chairmanships
Public Limited Private Committee Committee
Companies Limited and Memberships Chairman
(including Section 8 Ships
this) Companies

Mr. Saurabh Chairman, 10.06.1997 01 01 Nil 01
Deepak Arora Managing

Director
Mrs.Trishla Whole-time 20.01.2014 01 01 02 Nil
Baid Director &

CFO
Mr. Rajesh Executive 30.11.2021 01 02 Nil Nil
Kalikaprasad Director
Tiwari*
Mr. Narendra Non ) 28.07.2023 01 03 02 Nil
Kumar Baid E).(ecutlve

Director
Mr. Gautam Independent 28.07.202 02 02 02 01
Lath# Director 3
Mrs. Pinki Independent 28.07.202 04 01 02 02
Kedia@ Director 3




* Mr. Rajesh Kalikaprasad Tiwari resigned from directorship w.e.f. April 01, 2025

# Mr. Gautam Lath ceases to be Independent Director w.e.f. July 27, 2025 due to expiry of his
term

@ Mrs.Pinki Kedia ceases to be Independent Director w.e.f. July 27, 2025 due to expiry of her
term

As on March 31, 2025, Mr. Saurabh Deepak Arora and Mrs. Trishla Baid Arora holding 71,37,552
and, 7,98,400 equity shares of the Company respectively. Mr. Narendra Kumar Baid, Mr.
Sidharth Baid and Mrs. Chandan Baid, relatives of the Directors holding 16 equity shares each of
the Company. Except above, no other Director or their relative holds shares in the Company.

Board Meetings

During the financial year under review, 7 (Seven) Board Meetings were held on May 02, 2024;
May 30, 2024; August 29, 2024; November 14, 2024; January 20, 2025; February 17, 2025 and
March 21, 2025. The gap between two Board Meetings was in compliance with the provisions
of the Act. Details of Directors as on March 31, 2025 and their attendance at the Board
Meetings and Annual General Meeting (“AGM”) during the financial year ended March 31, 2025
are given below:
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Name Category No. of the No. of.the Attended at
of the Director Meeting held Meeting AGM
attended
Mr. Saurabh Deepak Chairman & Managing 7 Yes
Arora Director
Mrs. Trishla Baid Whole Time Director 7 Yes
. & CFO
Mr. Rajesh Whole Time Director 7 Yes
Kalikaprasad Tiwari*
Mr. Narendra Kumar Executive Director 7 Yes
Baid
Mr. Gautam Lath# Independent Director 4 Yes
Mrs. Pinki Kedia@ Independent Director 4 Yes
iii. Audit Committee:
The Audit Committee comprises following members:
Name of the Member Category Position Meetings
Held Attended

Mrs. Pinki Kedia@ Independent  Director = Chairperson 4 4

Mr. Gautam Lath# Independent  Director ~ Member 4 4

Mr. Trishla Baid Whole-time Director Member 4 4




During the year under review, four (4) Meetings of the Audit Committee were held on May 30,
2024; August 29, 2024; November 14, 2024 and February 17, 2025.

Terms of Reference
The Audit Committee has inter-alia the following mandate:

1.0verseeing the Company’s financial reporting process and disclosure of its financial
information to ensure that its financial statements are correct, sufficient and credible;

2. Recommending to the Board for the appointment, re-appointment, replacement,
remuneration and terms of appointment of the statutory auditors of the Company;

3. Reviewing and monitoring the statutory auditor’s independence and performance, and
effectiveness of audit process;

4. Approving payments to the statutory auditors for any other services rendered by the
statutory auditors;

5. Reviewing, with the management, the annual financial statements and auditor’s report
thereon before submission to the Board for approval, with particular reference to:

i.Matters required to be included in the Director’s Responsibility Statement to be included in
the Board’s report in terms of clause (c) of sub-section 3 of Section 134 of the Companies Act;
ii.Changes, if any, in accounting policies and practices and reasons for the same;

iii.Major accounting entries involving estimates based on the exercise of judgment by
management;

iv.Significant adjustments made in the financial statements arising out of audit findings;
v.Compliance with listing and other legal requirements relating to financial statements;
vi.Disclosure of any related party transactions; and

vii.Qualifications and modified opinions in the draft audit report.

6. Reviewing, with the management, the quarterly, half-yearly and annual financial statements
before submission to the Board for approval;

7. Reviewing, with the management, the statement of uses/ application of funds raised through
an issue (public issue, rights issue, preferential issue, etc.), the statement of funds utilized for
purposes other than those stated in the offer document/ prospectus/ notice and the report
submitted by the monitoring agency monitoring the utilization of proceeds of a public or rights
issue, and making appropriate recommendations to the Board to take up steps in this matter.
This also includes monitoring the use/application of the funds raised through the proposed
initial public offer by the Company;
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8. Approval or any subsequent modifications of transactions of the Company with related
parties and omnibus approval for related party transactions proposed to be entered into by the
Company subject to such conditions as may be prescribed;

9. Scrutiny of inter-corporate loans and investments;
10. Valuation of undertakings or assets of the Company, wherever it is necessary;
11. Evaluation of internal financial controls and risk management systems;

12. Establishing a vigil mechanism for directors and employees to report their genuine concerns
or grievances;

13. Reviewing, with the management, the performance of statutory and internal auditors, and
adequacy of the internal control systems;

14. Reviewing the adequacy of internal audit function if any, including the structure of the
internal audit department, staffing and seniority of the official heading the department,
reporting structure coverage and frequency of internal audit;

15. Discussing with internal auditors on any significant findings and follow up thereon;

16. Reviewing the findings of any internal investigations by the internal auditors into matters
where there is suspected fraud or irregularity or a failure of internal control systems of a
material nature and reporting the matter to the Board,

17. Discussing with statutory auditors before the audit commences, about the nature and scope
of audit as well as post-audit discussion to ascertain any area of concern;

18. Looking into the reasons for substantial defaults in the payment to the depositors,
debenture holders, shareholders (in case of non-payment of declared dividends) and creditors;

19. Reviewing the functioning of the whistle blower mechanism;

20. Approving the appointment of the chief financial officer or any other person heading the
finance function or discharging that function after assessing the qualifications, experience and
background, etc. of the candidate;

21. Reviewing the utilization of loans and/ or advances from/investment by the holding
company in any subsidiary exceeding X100 Crore or 10% of the asset size of the subsidiary,
whichever is lower including existing loans / advances / investments;

22. Considering and commenting on the rationale, cost-benefits and impact of schemes
involving merger, demerger, amalgamation etc., on the Company and its shareholders;
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23. Such roles as may be delegated by the Board and/or prescribed under the Companies Act,
2013 and SEBI Listing Regulations or other applicable law.

iv. Nomination and Remuneration Committee

The Nomination and Remuneration Committee comprises following members:

Name of the Member Category Position Meetings
Held Attended
Mr. Gautam Lath# Independent Director Chairperson 1 1
Mrs. Pinki Kedia@ Independent Director Member 1 1
Mr. Narendra Kumar Baid Non-Executive Director Member 1 .

During the year under review, one (1) Meeting of the Nomination and Remuneration
Committee were held on August 29, 2024

Terms of Reference
The Nomination and Remuneration Committee has the following mandate:

1.Formulating the criteria for determining qualifications, positive attributes and
independence of a director and recommend to the Board a policy relating to the
remuneration of the directors, key managerial personnel and other employees;

2. For the appointment of an independent director, the committee shall evaluate the balance of
skills, knowledge and experience on the Board and on the basis of such evaluation, prepare a
description of the role and capabilities required of an independent director. The person
recommended to the board of directors of the Company for appointment as an independent
director shall have the capabilities identified in such description. For the purpose of identifying
suitable candidates, the Committee may:

a.use the services of external agencies, if required;

b.consider candidates from a wide range of backgrounds, having due regard to diversity; and
c.Consider the time commitments of the candidates.

3. Formulation of criteria for evaluation of the performance of independent directors and the
Board;

4. Devising a policy on diversity of our Board;
5. Identifying persons, who are qualified to become directors or who may be appointed in

senior management in accordance with the criteria laid down, recommending to the Board
their appointment and removal and carrying out evaluation of every director’s performance;
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6. determining whether to extend or continue the term of appointment of the independent
director, on the basis of the report of performance evaluation of independent directors;

7. recommending remuneration of executive directors and any increase therein from time to
time within the limit approved by the members of our Company;

8. recommending remuneration to non-executive directors in the form of sitting fees for
attending meetings of the Board and its committees, remuneration for other services,

commission on profits;

9. recommending to the Board, all remuneration, in whatever form, payable to senior
management;

10. performing such functions as are required to be performed by the compensation committee
under the SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021, as

amended;

11. engaging the services of any consultant/professional or other agency for the purpose of
recommending compensation structure/policy;

12. analyzing, monitoring and reviewing various human resource and compensation matters;

13. reviewing and approving compensation strategy from time to time in the context of the
then current Indian market in accordance with applicable laws;

14. framing suitable policies and systems to ensure that there is no violation, by an employee of
any applicable laws in India or overseas, including:

a.The SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended; or
b.The SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to the Securities
Market) Regulations, 2003, as amended; and

15. Performing such other functions as may be delegated by the Board and/or prescribed under
the SEBI Listing Regulations, Companies Act, each as amended or other applicable law.

v. Stakeholders Relationship Committee

The Stakeholders Relationship Committee comprises following members:

- Meetings
Name of the Member Category Position ing
Held Attended
Mrs. Pinki Kedia Independent Director Chairperson 1 1
Mr. Gautam Lath Independent Director Member 1 1
Mr. Narendra Kumar Baid Non-Executive Director Member 1 1
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During the year under review, one (1) Meetings of the Stakeholders Relationship Committee
were held on May 30, 2024.

Terms of Reference
The Stakeholders Relationship Committee has the following mandate:

1.Resolving the grievances of the security holders of the listed entity including complaints
related to transfer/transmission of shares, non-receipt of annual report, non-receipt of
declared dividends, issue of new/duplicate certificates, general meetings etc.;

2.Review of measures taken for effective exercise of voting rights by shareholders;

3.Review of adherence to the service standards adopted by the listed entity in respect of
various services being rendered by the Registrar & Share Transfer Agent;

4.Review of the various measures and initiatives taken by the listed entity for reducing the
quantum of unclaimed dividends and ensuring timely receipt of dividend warrants/ annual
reports/ statutory notices by the shareholders of the company;

5.Allotment, transfer of shares including transmission, splitting of shares, changing joint
holding into single holding and vice versa, issue of duplicate shares in lieu of those torn,
destroyed, lost or defaced or where the space at back for recording transfers have been
fully utilized;

6.Formulation of procedures in line with the statutory guidelines to ensure speedy disposal of
various requests received from shareholders from time to time;

7.To issue duplicate share or other security(ies) certificate(s) in lieu of the original
share/security(ies) certificate(s) of the Company;

8.Non-receipt of share certificate(s), non-receipt of declared dividends, non-receipt of
interest/ dividend warrants, non-receipt of annual report and any other grievance/
complaints with Company or any officer of the Company arising out in discharge of his
duties;

9.0versee the performance of the Registrar & Share Transfer Agent and also review and take
note of complaints directly received and resolved them;

10.0versee the implementation and compliance of the Code of Conduct adopted by the
Company for prevention of Insider Trading for Listed Companies as specified in the
Securities & Exchange Board of India (Prohibition of insider Trading) Regulations, 2015 as
amended from time to time;
11.Any other power specifically assigned by the Board of Directors of the Company from time

to time by way of resolution passed by it in a duly conducted Meeting; and Such roles as
may be delegated by the Board and/ or prescribed under the Companies Act, 2013 and SEBI
Listing Regulations or other applicable law. Mrs. Sonam Sharma, Company Secretary is the
Compliance Officer of the Company
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15.GENERAL MEETING

The Annual General Meeting of the Company was held at its registered office for the Financial

Year 2024-25.

Financial Year

Nature of Meeting

Time(IST)

Date

2024-25

AGM

04.30 P.M.

25.09.2025

16.REGISTRAR AND SHARE TRANSFER AGENT INFORMATION

Bigshare Service Private Limited

S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,

Mahakali Caves Road, Andheri (East),
Mumbai, Maharashtra-400093

Tel: +91 -22-262638200

Email Id:- info@bigshareonline.com.

17.PARTICULARS CRITERIA FOR SELECTION OF CANDIDATES FOR APPOINTMENT AS DIRECTORS,

KEY MANAGERIAL PERSONNEL AND SENIOR MANAGEMENT PERSONNEL

The Nomination and Remuneration Committee has laid down well-defined criteria, in the
Nomination and Remuneration Policy, for selection of candidates for appointment as Directors, Key

Managerial Personnel and Senior Management Personnel.

The said Policy is available on the Company’s website and can be accessed by weblink

www.deepakchemtex.in

18.INDEPENDENT DIRECTORS

All Independent Directors have given declarations that they meet the criteria of independence
as laid down under Section 149(6) of the Companies Act, 2013 and Regulation 16(1) (b) of the
Listing Regulations. In the opinion of the Board, the Independent Directors, fulfill the conditions
of independence specified in Section 149(6) of the Companies Act, 2013 and Regulation 16(1)
(b) of the Listing Regulations and are independent of management.

During the financial year 2024-25, one (1) meeting of the Independent Directors was held on

February 17, 2025,

inter-alia, to review the following:

(i) Review performance of non-independent directors and the Board of Directors as a whole.
(ii) Review performance of the Chairperson of the Company.
(iii) Assess the quality, quantity, and timeliness of the flow of information between the manage-
ment of the Company and the Board of Directors that is necessary for the Board to perform

their duties effectively and reasonably.
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The meeting was attended by all the Independent Directors.

The familiarization program and other disclosures as specified under SEBI (LODR) Regulations,
2015 is available on the Company’s websitewww.deepakchemtex.in

19.A STATEMENT REGARDING OPINION OF THE BOARD WITH REGARD TO INTEGRITY, EXPERTISE

AND EXPERIENCE (INCLUDING THE PROFICIENCY) OF THE INDEPENDENT DIRECTORS APPOINT-
ED DURING THE YEAR

The Company has received declaration from the Independent Directors that they meet the criteria
of independence as prescribed under Section 149 of the Act and Regulation 16 (1)(b) read with
Regulation 25(8) of the SEBI Listing Regulations. In the opinion of the Board, they fulfil the
condition for appointment/re-appointment as Independent Directors on the Board and possess
the attributes of integrity, expertise and experience as required to be disclosed under Rule 8(5)
(iiia) of the Companies (Accounts) Rules, 2014.

20.PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY COMPANY

The particulars of loans, guarantees, and investments made by the Company during the
financial year, as required under the provisions of Section 186 of the Companies Act, 2013, are
disclosed in the notes to the financial statements, which form an integral part of this Annual
Report.

Further, pursuant to Paragraph A (2) of Schedule V of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the details of loans and advances given to
subsidiaries have also been provided in the notes to the financial statements forming part of the
Annual Report.

21.WHISTLE BLOWER POLICY

The Company has adopted a Whistle Blower Policy to provide a formal mechanism to the
Directors and employees to report their concerns about unethical behavior, actual or suspected
fraud or violation of the Company’s Code of Conduct or Ethics Policy. The Policy provides for
adequate safeguards against victimization of employees who avail of the mechanism and
provides for direct access to the Chairman of the Audit Committee. It is affirmed that no person
has been denied access to the Audit Committee.

The said Policy is available on the Company website and can be accessed by weblink www.deep-
akchemtex.in

AGEMENT EMPLOYEES

The Nomination and Remuneration Committee has laid down the framework for remuneration
of Directors, Key Managerial Personnel and Senior Management Personnel in the Nomination
and Remuneration Policy recommended by it and approved by the Board of Directors.
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The Policy, inter-alia, defines Key Managerial Personnel and Senior Management Personnel of
the Company and prescribes the role of the Nomination and Remuneration Committee. The
Policy lays down the criteria for identification, appointment and retirement of Directors and
Senior Management. The Policy broadly lays down the framework in relation to remuneration
of Directors, Key Managerial Personnel and Senior Management Personnel. The Policy also
provides for the criteria for determining qualifications, positive attributes and independence of
Director and lays down the framework on Board diversity.

The said Policy is available on the Company’s website and can be accessed by weblink ww-
w.deepakchemtex.in

23.RELATED PARTY TRANSACTIONS AND POLICY
All the transactions/contracts/arrangements of the nature as specified in Section 188(1) of the
Companies Act, 2013 entered by the Company during the year under review with related
party(ies) are in the ordinary course of business and on arms’ length basis.

The particulars of related party transaction at arms’ length basis is disclosed in Board report and
marked as “Annexure-B”.

24 .SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
There are no significant and material orders passed by the Regulators/Courts that would impact
the going concern status of the Company and its future operations.

25.MATERIAL CHANGES AND COMMITMENT IF ANY, AFFECTING FINANCIAL POSITION OF THE
COMPANY FROM THE END OF FINANCIAL YEAR TILL THE DATE OF THE REPORT

There were no significant changes or commitments affecting the Company's financial
position from the end of the financial year to the date of this Report.

26.DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the provisions of section 134(5) of the Companies Act, 2013, the Directors
confirm that;

i. in the preparation of the Annual Accounts for the year ended March 31, 2025, the
applicable accounting standards have been followed along with proper explanation relating
to departures, if any;

ii. appropriate accounting policies have been selected and applied consistently and such
judgments and estimates have been made that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company as at March 31, 2025 and of the
profit of the Company for the year ended on that date

iii. proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;
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iv. the annual accounts have been prepared on a “going concern” basis;

v. proper internal financial controls are laid down and such internal financial controls are
adequate and operating effectively;

vi. proper systems to ensure compliance with the provisions of all applicable laws have been
devised and such systems were adequate and operating effectively.

Your Auditors have opined that the Company has in, all material respects, maintained
adequate internal financial controls over financial reporting and that they were operating
effectively

27.STATUTORY AUDIT

M/s. Mittal & Associates, Chartered Accountants (Firm Registration No. 106456W), were
appointed as the Statutory Auditors of the Company at the 28" Annual General Meeting, to
hold office for a term of five consecutive years, until the conclusion of the 33" Annual
General Meeting, to be held for the financial year ending March 31, 2030.

The Auditors’ Report on the financial statements for the financial year ended March 31,
2025, does not contain any qualification, reservation, or adverse remark. The Notes
regarding the financial statements, as referred to in the Auditors’ Report, are self-
explanatory and do not require any further explanation from the Board.

Further, pursuant to Section 143 of the Companies Act, 2013, read with the Companies
(Audit and Auditors) Rules, 2014, as amended, the Statutory Auditors have not reported any
instance of fraud committed by the Company’s officers or employees during the year under
review.

28.REPORTING OF FRAUD

There was no instance of fraud during the year under review, which required the Statutory
Auditors to report under Section 143(12) of the Act and the Rules made thereunder.

29.COST AUDIT AND COST RECORDS

We are aware of the potential applicability of cost audit requirements and will ensure the
timely appointment of a cost auditor if the need arises, in accordance with the Act.
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30.SECRETARIAL AUDIT

Pursuant to the provisions of Section 204 of the Companies Act, 2013, read with the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, the
Company has appointed NKM & Associates, a Company Secretary, to carry out the
Secretarial Audit for the financial year ended March 31, 2025.

The Secretarial Audit Report issued by the Secretarial Auditor is annexed to the Report as
“Annexure C”. The Secretarial Auditor’s observations are self-explanatory.

Further, A certificate has been issued by M/s. NKM & Associates., Company Secretaries in
practice, confirming that none of the Directors of the Company have been debarred or
disqualified from being appointed or continuing as director by the Securities and Exchange
Board of India, Ministry of Corporate Affairs or any such statutory authority. The certificate
is annexed as “Annexure D” to this Report.

31.INTERNAL AUDITOR:

In accordance with the provisions of Section 138 of the Companies Act, 2013, read with Rule
13 of the Companies (Accounts) Rules, 2014, and other applicable provisions, if any, the
Company has appointed M/s. AD M S and Company, Chartered Accountants., as the Internal
Auditors of the Company for the financial year 2024-25.

The Internal Auditors periodically review the adequacy of internal control systems and the
efficiency of business processes, and their findings and recommendations are reviewed by
the Audit Committee from time to time for implementation and continuous improvement.

32.SECRETARIAL STANDARDS

The Company has complied with the applicable SS-1 (Secretarial Standard on Meetings of the
Board of Directors) and SS-2 (Secretarial Standard on General Meetings) issued by the Institute
of Company Secretaries of India and approved by the Central Government under Section
118(10) of the Companies Act, 2013.

33.TRANSFER OF UNCLAIMED DIVIDEND AND EQUITY SHARES TO INVESTOR EDUCATION AND
PROTECTION FUND (IEPF)

Pursuant to Section 124 of the Act read with the Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund Rules), 2016 (‘the IEPF Rules’), during the
year under review, no amount of Unclaimed dividend and corresponding equity shares were
due to be transferred to IEPF account.

34.INTERN NDT UACY
The Company has in place adequate internal financial controls commensurate with the size,
scale and complexity of its operations. The Company has policies and procedures in place for
ensuring proper and efficient conduct of its business, the safeguarding of its assets, the preven-
tion and detection of frauds and errors, the accuracy and completeness of the accounting
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records and the timely preparation of reliable financial information. The Company has
adopted accounting policies, which are in line with the Accounting Standards and the Act.

35.INTERNAL FINANCIAL CONTROL AND THEIR ADEQUACY

The Company has in place adequate internal financial controls commensurate with the size,
scale and complexity of its operations. The Company has policies and procedures in place for
ensuring proper and efficient conduct of its business, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records and the timely preparation of reliable financial information. The
Company has adopted accounting policies, which are in line with the Accounting Standards
and the Act

36.RISK MANAGEMENT

During the financial year under review, the Company has identified and evaluates elements
of business risk. Consequently, a Business Risk Management framework is in place. The risk
management framework defines the risk management approach of the Company and
includes periodic review of such risks and also documentation, mitigating controls and
reporting mechanism of such risks. The framework has different risk models which help in
identifying risks trend, exposure and potential impact analysis at a Company level as also
separately for business.

37.PREVENTION OF SEXUAL HARASSMENT POLICY

The Company has always believed in providing a conducive work environment devoid of
discrimination and harassment including sexual harassment. The Company has a well
formulated Policy on Prevention and Redressal of Sexual Harassment. The objective of the
Policy is to prohibit, prevent and address issues of sexual harassment at the workplace. This
Policy has striven to prescribe a code of conduct for the employees and all employees have
access to the Policy document and are required to strictly abide by it. The Policy covers all
employees, irrespective of their nature of employment and is also applicable in respect of all
allegations of sexual harassment made by an outsider against an employee.

The Company has duly constituted an Internal Complaints Committee in line with the
provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and the Rules thereunder. During the year 2024-25, no case of Sexual
Harassment was reported.

38.CODES AND POLICIES

All statutory codes and policies as required under the Companies Act, 2013 and SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 have been duly adopted by the
Company
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These include, among others:
« Code of Conduct for Directors and Senior Management
« Code of Fair Disclosure
« Insider Trading Policy
« Related Party Transaction Policy
« Nomination and Remuneration Policy
« Whistle-Blower Policy
« CSR Policy
« Risk Management Policy
« Archival and Document Preservation Policy
The above-mentioned policies are available on the Company’s website and can be accessed
at: www.deepakchemtex.in

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE ACT AND
MATERNITY BENEFIT ACT

A. Sexual Harassment of Women at Workplace

In accordance with the provisions of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 and the Companies (Accounts) Second
Amendment Rules, 2025, the Company has implemented a comprehensive Prevention of
Sexual Harassment (POSH) Policy.

An Internal Complaints Committee (ICC) is duly constituted at the corporate level to deal
with complaints related to sexual harassment at the workplace. The policy covers all
categories of employees, including permanent, temporary, contractual, interns, and
trainees.

During the financial year ended March 31, 2025, the following is disclosed in accordance
with the amended rules:

Particulars Numbers
Complaints received during the financial year 0
Complaints disposed of during the year 0
Complaints pending beyond 90 days 0
Total complaints pending as on March 31, 2025 0
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The Company has also conducted awareness programs and training for employees and ICC
members during the year. The ICC functions independently and ensures a safe, respectful,
and inclusive workplace environment.

B. Compliance with the Maternity Benefit Act, 1961

In accordance with Rule 8A of the Companies (Accounts) Rules, 2014 (inserted via the
Companies (Accounts) Second Amendment Rules, 2025), the Company hereby confirms that
it has complied with the provisions of the Maternity Benefit Act, 1961, including but not
limited to:

« Grant of paid maternity leaves as per applicable law
« Provision for nursing breaks
« Non-discrimination in employment and benefits

The Company remains committed to providing a safe, equitable, and inclusive workplace for
all its employees.

39. CORPORATE SOCIAL RESPONSIBILITY (CSR)

Your Company believes that Corporate Social Responsibility (CSR) is an integral part of its
business. It seeks to operate its business in a sustainable manner that benefits society at
large and aligns with the interests of its stakeholders. In accordance with section 135 and
Schedule VII of the Companies Act, 2013, the Board of Directors has constituted a CSR
Committee.

The CSR Committee has developed a CSR Policy, which has been uploaded to the company's
website at www.deepakchemtex.in

The committee's composition and the Meetings held during the year are as follows:

Name of the Member Category Position Meetings
Held Attended
Mr. Saurabh Deepak Arora Managing Director Chairperson 1 1
Mrs. Pinki Kedia Independent Director Member 1 1
Mrs. Trishla Baid Whole Time Director Member 1 1

Terms of Reference

The Corporate Social Responsibility Committee has the following mandate:

1. To formulate and recommend to the board a corporate social responsibility policy that
specifies the activities to be undertaken by the company in accordance with Schedule VII of
the Companies Act and the rules made there under. The committee may also suggest
revisions to the policy as decided by the board.

2. To identify partners and programs for corporate social responsibility initiatives.
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3. To recommend the amount of expenditure to be allocated for corporate social
responsibility activities and to distribute the funds among various programs undertaken by
the company.

4. To delegate responsibilities to the corporate social responsibility team and oversee the
proper execution of all delegated tasks.

5. To review and monitor the implementation of corporate social responsibility programs,
providing necessary directions for their proper execution and timely completion.

6. To perform any other duties and functions as required by the board to promote the
company's corporate social responsibility activities, and to exercise any additional powers
conferred upon the CSR Committee under the provisions of Section 135 of the Companies
Act

The annual report on CSR including a brief outline of the CSR Policy and the activities
undertaken during the year under review is enclosed as “Annexure E” to this Report.

40. ENVIRONMENT AND SAFETY

Your Company is committed to ensure sound Safety, Health and Environmental (SHE)
performance related to its activities, products and services. Your Company is taking
continuous steps to develop Safer Process Technologies and Unit Operations and has been
investing heavily in areas such as Process Automation for increased safety and reduction of
human error element. The Company is committed to continuously take further steps to
provide a safe and healthy environment.

41. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

Details required to be furnished pursuant to Section 134(3)(m) of the Companies Act, 2013
are as under:

Conservation of Energy: The range of activities of the Company requires minimal energy
consumption and every endeavor has been made to ensure optimal utilization of energy and
avoid wastage through automation and deployment of energy-efficient equipment. The
Company takes adequate measures to reduce energy consumption by using efficient
computer terminals and by using latest technology. The impact of these efforts has
enhanced energy efficiency. As energy cost forms a very small part of total expenses, the
financial impact of these measures is not material and measured.

Technology Absorption: Company is committed towards technology driven innovation and
lays strong emphasis in inculcating driven culture within the organization.

The Company has best of operating machines and highly precisions equipment for
production and quality management also the Company has hired the optimal of quality team
who dedicates their full enthusiasm and work tirelessly for delivering best quality and
services. The team along with state-of-the-art quality equipment's as necessary for the
Machine Shop.
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The Company is all well equipped with its current quality control machine and will modify
itself for any future advancement

The transactions involving foreign exchange earnings and outgo during the period under
review is as follows:

Foreign Exchange Income: Rs. 3412.19 Lakhs (F.Y. 24-25)
Foreign Exchange Outgo: Rs. 409.75 Lakhs (F.Y. 24-25)

42. RESEARCH AND DEVELOPMENT

The Company has a fully functional Research and Development Centre at its manufacturing
unit, which continues to play an important role in supporting our efforts to develop and
improve dental materials and oral care products.

During the year, the R&D team focused on improving product stability, exploring new
formulations, and aligning our products with changing industry requirements, especially in
terms of safety, performance, and regulatory standards.

The Centre is equipped with the necessary tools and facilities required for lab-scale
development, testing, and product evaluation.

43. PUBLIC DEPOSITS

The Company has not accepted any deposit falling under Chapter V of the Companies Act,
2013 (“The Act”) during the year under review. There were no such deposits outstanding at
the beginning and end of the FY 2024-25.

44. PARTICULARS OF EMPLOYEES AND OTHER ADDITIONAL INFORMATION

The information required under section 197 of the Companies Act, 2013 read with Rule 5 (1),
(2) & (3) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014 in respect of employees of the Company are given in “Annexure — F and G” to this
report

45. BUSINESS RESPONSIBILITY AND SUSTAINABILITY REPORT

The Business Responsibility Reporting as required under SEBI (LODR), 2015 and is not
applicable to your Company for the financial year under review.

46. MANAGEMENT DISCUSSION AND ANALYSIS

Management Discussion and Analysis Report for the year 24-25 as stipulated under SEBI
(LODR), Regulations, 2015 has annexed as “Annexure — H” of this Report.
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47. DISCLOSURE OF AGREEMENTS

Disclosure as required under para-F of Schedule V of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, are not applicable to the Company during the financial
year.

48. CAUTIONARY STATEMENT

Statements in this Report, Management Discussion and Analysis, notice to the Shareholders
or elsewhere in this Annual Report, describing the Company’s objectives, projections,
estimates and expectations may constitute ‘forward looking statement’ within the meaning
of applicable laws and regulations. Actual results might differ materially from those either
expressed or implied in the statement depending on the Market conditions and
circumstances.

49. RESIDUAL DISCLOSURES

1. During the year under review no application was made and no proceedings were pending
against the company under the Insolvency and Bankruptcy Code, 2016 (31 of 2016).

2. During the year under review there was no One Time settlement with any bank or
Financial Institution.

50. ACKNOWLEDGEMENT AND APPRECIATION

Your directors would like to acknowledge and place on record their sincere appreciation to
all Stakeholders, Clients, Financial Institutions, Banks, Central and State Governments, the
Company’s valued Investors and all other Business Partners, for their continued co-operation
and support extended during the year.

Your Directors recognize and appreciate the efforts and hard work of all the employees of
the Company and their continued contribution to promote its development.




For and on behalf of the Board of Directors of Deepak Chemtex Limited

Sd/-

Saurabh Deepak Arora
Chairman &Managing Director
DIN: 00404150

Registered Office:
Aawashi, 28/1A, A/P Adgul Aawashi, Lote,
Ratnagiri, Maharashtra, India, 415722

Place: Ratnagiri
Dated: August 26, 2025

Sd/-

Trishla Baid Arora
Whole-Time Director
DIN:07063446




ANNEXURE-A

Form AOC-I
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)
Statement containing salient features of the financial statement of
Subsidiaries/associate companies/joint ventures
Part “A”: Subsidiaries
(Information in respect of each subsidiary to be presented with amounts in Lakhs.)

Sr. Particulars Details

no.

1 Name of the subsidiary DCPL Speciality South West Atlas Tints Inc.
Chemicals Private Corporation
Limited

2. | The Date since when subsidiary was | 13.07.2021 13.04.2023 20.01.2025

acquired
3. Reporting period for the subsidiary | NA Yes Yes

concerned, if different from the
holding company’s reporting
period

4. |Share capital (including Preference 10.00 0.85 0.0009
Share Capital)

5. |Reserves & surplus 103.54 112.49 16.88
6. | Total assets 2533.68 457.30 27.53
7. |Total Liabilities 2440.14 346.99 10.44
8.  |Investments - = -

9. |Turnover 1918.89 467.68 24.84
10. |Profit before taxation 201.62 88.42 16.88
11. |Provision for taxation 50.74 0.00 0.00
12. |Profit after taxation 150.87 88.42 16.88

13. |Proposed Dividend = o -

14. | Extent of shareholding(in | 90% 100% 100%

percentage)% of shareholding

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations — Not Applicable
2. Names of subsidiaries which have been liquidated or sold during the year. — Not Applicable.
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ANNEXURE-B

ANNEXURES TO BOARDS’ REPORT
FORM NO. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

The details of transactions entered with the related parties in form AOC-2 in terms of the provision of
section 188(1) including certain arm’s length transactions:

A: Details of contract or arrangement or transactions not at arms’ length basis: Nil
B: Transactions with related parties at arms’ length basis

Amount (in Lakhs)

Particulars Mr. Mrs.Trishla | Mr.Rajesh DCPL South west | Speciality Atlas Tints
Saurabh | Baid Arora Kalikaprasad Speciality | Corporation | Colours & Inc.
Arora Tiwari Chemicals Chemicals
Private LLP
Limited
Remuneration 60.00 42.00 11.22 NA NA NA NA
Sales - - - 952.50 526.19 - -
Purchase - - - 273.08 - - -
L
oan to - - - 1281.65 - - ;
Subsidiary
Total 60.00 42.00 11.22 2507.23 526.19 - -




ANNEXURE-C

Form No. MR.3
Secretarial Audit Report for the financial year ended on March 31, 2025
[Pursuant to Section 204(1) of the Companies Act, 2013 and the Rule 9 of the Companies
(Appointment and remuneration of managerial personnel) Rule, 2014]

To,

The Members

DEEPAK CHEMTEX LIMITED

[CIN: L24110PN1997PLC211935]
Aawashi, 28/1A, A/P Adgul Aawashi, Lote,
Ratnagiri, Maharashtra-415722.

| have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Deepak Chemtex Limited (hereinafter called the “Company”).
Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing our opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed and other
records maintained by the Company, the information provided by the Company, its officers, agents and
authorized representatives during the conduct of secretarial audit, the explanations and clarifications given
to me and the representations made by the Management.

| hereby report that in my opinion, the Company during the audit period covering the financial year ended
on March 31, 2025 has generally complied with the statutory provisions listed hereunder and also that the
Company has proper Board-processes and compliance-mechanism in place to the extent, in the manner
and subject to the reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other records maintained by
the Company for the financial year ended on March 31, 2025 according to the provisions of:

|.The Companies Act, 2013 (the Act) and the Rules made there-under;

[I.The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the Rules made there-under;

[Il.The Depositories Act, 1996 and the Regulations and bye-laws framed there-under;

IV.Foreign Exchange Management Act, 1999 and the Rules and Regulations made there-under to the extent
applicable.

V.The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Act, 1992 (‘SEBI Act’) to the extent applicable to the Company;

(@) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

(b) The SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015

(c) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015%;

(d) The Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018 to the
extent applicable;
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*The Company has also maintained a Structured Digital Database (“SDD”) pursuant to the requirements of
Regulations 3(5) and 3(6) of the Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015.

VI. The Management has ldentified and confirmed the following laws as specifically applicable to the
Company:

a. Factory Act 1948 and Rules made therein

b. Section 9 of Indian Boilers Act, 1923

c. The Legal Metology Act, 2009 & The Maharashtra Legal Metrology

d. Basic Chemicals, Cosmetics & Dyes Export Promotion Council

e. Consent under section 25 of the Water (Prevention and Control of Pollution) Act-1974, under section-21
of the Air (Prevention and Control of Pollution) Act-1981 and under rule 6(2) of the Hazardous and Other
Wastes (Management and Transboundary Movement) Rules 2016, framed under the Environmental
(Protection) Act, 1986.

f. The Foreign Trade (Development and Regulation) Act, 1992

| have also examined compliance with the applicable clauses of the following;
(a)Secretarial Standards issued by the Institute of Company Secretaries of India related to the Meetings of
Board of Directors and Shareholders;

| have relied on the representation made by the Company and its Officers for systems and mechanism
formed by the Company and test verification on random basis carried out for compliances under other
applicable Acts, Laws and Regulations to the Company.

The compliance by the Company of the applicable direct tax laws, indirect tax laws and other financial laws
has not been reviewed in this Audit, since the same have been subject to review by the other designated
professionals and being relied on the reports given by such designated professionals.

During the audit period under review, the Company has complied with the provisions of the Act, rules,
regulations, guidelines, standards etc. as mentioned above.

During the audit period under review, provisions of the following regulations were not applicable to the
Company;

(a) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009;

(b) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;

(c) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021;

(d) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, and

(e) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 dealing with client

Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations,
2021
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| further report that:
» The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,

Non-Executive Directors and Independent Directors. There changes in the composition of the Board of
Directors that took place during the period under review were in compliances of the applicable
provisions.

« Adequate notice is given to all the Directors to schedule the Board Meetings, agenda and detailed notes
on agenda were sent in advance there was no formal system exists for seeking and obtaining further
information and clarifications on the agenda items before the Meeting for meaningful participation at
the Meeting.

« Decisions at the Meetings of Board of Directors of the Company and Committee thereof were carried
out with requisite majority.

» The Company has delayed in filing the Intimation under Regulation 30 of SEBI (Listing Obligations And
Disclosure Requirements) Regulations, 2015 regarding Incorporation of a Subsidiary Company due to
inadvertence on considering nominal consideration paid which is complied as on date with ROC and BSE
Limited.

o The Company has not complied with ODI compliances with RBI w.e.t incorporation of foreign subsidiary
due to inadvertence on considering nominal consideration for which Company has taken action for
filing the same..

| further report that based on the information provided and representation made by the Company and also
on the review of compliance reports of the respective department duly signed by the department head and
Compliance Certificate(s) of the Managing Director/Company Secretary/CFO taken on record by the Board
of Directors of the Company, in our opinion system and process exists in the company required to be
strengthen to commensurate with the size and operations of the Company to monitor and ensure
compliance with the applicable laws, rules, regulations and guidelines.

| further report that during the audit period, the following event were occurred which had bearing on the
Company’s affairs in pursuance of the above referred laws, rules, regulations, guidelines, standards etc.:

1. Incorporation of Atlas Tints Inc. (USA)- wholly owned foreign subsidiary of Deepak Chemtex Limited by
subscribing 100% shares of Atlas Tints Inc.

Sd/-

For N KM & Associates Nikita Kedia

[Company Secretary] Proprietor

[Firm Registration No. 12018MH1812700] Membership No: A54970
CP No.: 20414

Peer review no. 2470/2022
Place: Thane

Dated: August 26, 2025
UDIN: A054970G001082304

Note: This report is to be read with our letter of even date which is
Page 62 annexed as “Annexure A” and forms an integral part of this report.




Annexure— “A”
To,

The Members

DEEPAK CHEMTEX LIMITED

[CIN: L24110PN1997PLC211935]
Aawashi, 28/1A, A/P Adgul Aawashi, Lote,
Ratnagiri, Maharashtra-415722.

Our Secretarial Audit Report of even date is to be read along with this letter;

1. Maintenance of secretarial records is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit;

2.  We have followed the audit practices and the processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial records. The verification was done on
test basis to ensure that correct facts are reflected in secretarial records. We believe that the processes
and practices, we followed provide a reasonable basis for our opinion;

3. We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company;

4. Where ever required, we have obtained the Management Representation about the compliance of
laws, rules and regulation and happening of events etc.;

5. The compliance of the provisions of corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the verification of
procedure on test basis;

6. The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of
the efficacy or effectiveness with which the management has conducted the affairs of the Company.

For N KM & Associates

[Company Secretary]
[Firm Registration No. 12018MH1812700]

Sd/-

Nikita Kedia

Proprietor

Membership No: A54970
CP No.: 20414

Peer review no. 2470/2022
UDIN: A054970G001082304

Place: Thane

Dated: August 26, 2025
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ANNEXURE-D

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015)

To,

The Members

DEEPAK CHEMTEX LIMITED

[CIN: L24110PN1997PLC211935]
Aawashi, 28/1A, A/P Adgul Aawashi, Lote,
Ratnagiri, Maharashtra-415722.

| have examined the relevant registers, records, forms, returns and disclosures received from the
Directors of Deepak Chemtex Limited (hereinafter referred to as ‘the Company’), produced before me by
the Company for the purpose of issuing this Certificate, in accordance with Regulation 34(3) read with
Schedule V Para-C Sub clause 10(i) of the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

In my opinion and to the best of our information and according to the verifications (including Directors
Identification Number (DIN) status at the portal www.mca.gov.in) as considered necessary and
explanations furnished to me by the Company and its officers, | hereby certify that none of the Directors
on the Board of the Company as stated below for the financial year ended on March 31, 2025 have been
debarred or disqualified from being appointed or continuing as Directors of companies by the Securities
and Exchange Board of India, Ministry of Corporate Affairs, or any such other Statutory Authority.

DIN Full Name Designation Ap::aai:ﬁ:;nt
00404150 Mr. Saurabh Deepak Arora Chairman & Managing Director 10/06/1997
07063446 Mrs. Trishla Baid Arora CFO &Whole Time Director 20/01/2014
07238431 Mr. Rajesh Kalikaprasad Tiwari Executive Director 30/11/2021
06414420 Mr. Narendra Kumar Baid Non-Executive Director 28/07/2023

10198794 | Mr. Gautam Lath Ihaependenf_Director 28/07/2023
08455451 Mrs. Pinki Kedia Independent Director 28/07/2023

Ensuring the eligibility of for the appointment/continuity of every Director on the Board is the
responsibility of the management of the Company. Our responsibility is to express an opinion on these
based on our verification.

This certificate is neither an assurance as to the future viability of the Company nor of the efficiency or
effectiveness with which the management has conducted the affairs of the Company.
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For N K M & Associates
[Company Secretary]
[Firm Registration No. 12018MH1812700]

Sd/-

Nikita Kedia

Proprietor

Membership No: A54970
CP No.: 20414

Peer review no. 2470/2022

UDIN: A054970G001082359

Place: Thane
Date: August 26, 2025




ANNEXURE-E

ANNUAL REPORT ON CSR
[Pursuant to Section 134(3)(o) of the Act and Rule 8 of the Companies (Corporate Social Responsibility)
Rules, 2014]

1.Brief outline on CSR Policy of the Company:

The CSR policy has been instituted based on the Corporate Social Responsibility (CSR) philosophy of
Company and is committed to undertake CSR activities in accordance with the CSR Regulations. The
company conducts its business in a sustainable and socially responsible manner. This principle has been
an integral part of the Company’s corporate values and believe that corporate growth and development
should be inclusive, and every Company must be responsible and shall contribute towards the
betterment of society. The company is committed to the safety and health of the employees, protecting
the environment and the quality of life in all regions in which the Company operates. Further, with
respect to the Company’s CSR philosophy, the Board has constituted the “CSR Committee” as its core
CSR team, as a means of fulfilling this commitment.

The CSR activities of the Company are as per the provisions of Schedule VII of the Companies Act, 2013
and CSR Policy gives an overview of the projects and programs which are proposed to be undertaken by

the Company in the coming years.

2. The Composition of the CSR Committee:

Sr.

Name of the Nature of Designation | Number of Number of
No. |Director Directorship Meetings of Meetings of
CSR CSR
Committee Committee
held during attended
the year during the
year
1 Mr. Saurabh | Managing Director |Chairperson 1 1
Deepak Arora
2 Mrs. Pinki Kedia Independent Member 1 1
Director
3 Mrs. Trishla Baid Whole Time Member 1 1
Director

3.Web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the board

are disclosed on the website of the Company:
a)CSR Committee: www.deepakchemtex.in
b)CSR Policy: www.deepakchemtex.in

CSR projects approved by the Board: www.deepakchemtex.in

Details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the
Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable (attach the report): Not
Applicable
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4. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and amount required for set off for the financial

year, if any
Sl. No. |Financial Year Amount available forset-off from Amount required to be set-off
preceding financial years (in lacs)  |for the financial year, if any (in
lacs)
1 2021-22 Nil Nil
2 2022-23 Nil Nil
3 2023-24 Nil Nil

5. Average net profit of the Company for last three financial years as per section 135(5):

Sl. | Particulars Amount (in

No. Lacs)

1 FY 2023-24 885.24

2 FY 2022-23 820.02

3 | FY 2021-22 566.54
Average net profit of the Company for last three financial year | 757.27

6. Prescribed CSR Expenditure (two per cent of the amount as in item 3 above):

Sl. | Particulars Amount (in

No. Lacs)

a  |Prescribed CSR Expenditure (2% Average net profit of the .1 5.22
Company for last three financial year as per section 135(5))

b Surplus arising out of the CSR projects or programs or 0.00
activities of the previous financial years

c Amount required to be set off for the financial year, if any 0.00

d Total CSR obligation for the financial year (7a+7b-7c¢) 15.22

7. Details of CSR spent during the financial year:
(a) CSR amount spent or unspent for the financial year: Not Applicable

Total Amount Unspent (in * Lacs)
Amount Total Amount transferred to Unspent CSR Amount transferred to any fund specified
Spent Account as per section 135(6). under Schedule
VII as per second proviso to section 135(5).
Amount Date of transfer Name of the Amqunt Date of
Fund transfer
15.22 Nil

(b) Details of CSR amount spent against ongoing projects for the financial year:
(c) Details of CSR amount spent against other than ongoing projects for the financial year:
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(1) (2) 3) (4) ) (6) (7) (8)
S. |Name of the Item from the |Local Location Amount | Mode ofl Mode of|
No. Rroject list of activities | area of the spent implementatimplementation-
in schedule VII | (Yes/ project. for the |ion- Through
to the Act. No). project Direct implementing
(in " Lacs) |(Yes/No). agency.

State District Name |CSR
registrat
ion
number

1. |Aashirvad Education and [No Gujarat | Ahmedab | 15.22 Yes - -
Foundation Medical ad

(d) Amount spent in Administrative Overheads: Nil
(e) Amount spent on Impact Assessment, if applicable: Not applicable
(f) Total amount spent for the Financial Year (8b+8c+8d+8e):

Excess amount for set off if any

S). | Particular Amount (in ‘Lacs)
No.
) Two percent of average net profit of the Company as per section 135(5) 15.22
(ii) Total amount spent for the Financial Year 15.22
(iii)| Excess amount spent for the financial year [(ii)-(i)] Nil
(iv)[Surplus arising out of the CSR projects or programmes or activities of Nil
the previous financial years, if any
(v) | Amount available for set off in succeeding financial years [(iii)-(iv)] Nil

1. (a) Details of Unspent CSR amount for the preceding three financial years: Nil
(b)Details of CSR amount spent in the financial year for ongoing projects of the preceding financial

year(s): NIL

2. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created
or acquired through CSR spent in the financial year:




There was no creation or acquisition of capital assets through CSR spent in the financial year.

Specify the reason(s), if the Company has failed to spend two per cent of the average net profit as per

section 135(5): NA

For and on behalf of the Board of Directors of Deepak Chemtex Limited

Sd/-

Saurabh Deepak Arora
Chairman & Managing Director
DIN: 00404150

Registered Office:
Aawashi, 28/1A, A/P Adgul Aawashi, Lote,
Ratnagiri, Maharashtra, India, 415722

Place: Ratnagiri
Dated: August 26, 2025

Sd/-

Trishla Baid Arora
Whole-Time Director
DIN:07063446




ANNEXURE-F

Statement of Disclosure of Remuneration under Section 197 of Companies Act, 2013 and Rule 5(1) of
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

i) Ratio of the remuneration of each Executive Director to the median remuneration of the Employees of
the Company for the financial year 2024-2025.

Sr. Name of the Director Designation Ratio of remuneration of
No. each Director to median
remuneration of
employees
1. Mr. Saurabh Deepak Arora Managing Director 25.48
Mrs. Trishla Baid Whole-time Director 17.83
3. Mr. Rajesh Kalikaprasad Tiwari Executive Director 05.83

ii) The percentage increase in remuneration of each Director, Chief Financial Officer, Chief Executive
Officer and Company Secretary or manager during the financial year 2024-2025.

Sr. No. Name Designation % increase in
remuneration
1. Mr. Saurabh Deepak Arora Managing Director 400.00%
2. Mrs. Trishla Baid Whole-time Director& CFO 250.00%
3. Mr. Rajesh Kalikaprasad Tiwari Executive Director 11.41%
4. Ms. Sonam Sharma Company Secretary NA

iii) The Company has 76 permanent employees on the rolls of Company as on March 31, 2025.

iv) Relationship between average increase in remuneration and Company’s performance:

As compared to Company’s increase in performance, increase in remuneration is reasonable considering
present market scenario and also considering reduction in remuneration in respect of surplus staff.

v) Comparison of the remuneration of the Key Managerial Personnel against the performance of the
Company:

Sr. Particulars 2024 -25 2023 -24 % increase/
No. (Rs. In lakhs) (Rs. In lakhs) (decrease)
1 Sales / Revenue 6,799.68 5,040.41 34.90%
2 Profit before tax 1,376.68 885.24 55.51%
K Remuneration of the KMP 113.22 36.67 208.75%
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vi) Average percentage increase in the salaries of employees other than the managerial personnel in the
financial year is 35.20% whereas the increase in the managerial remuneration was 208.75%.

viii)The key parameter for any variable component of remuneration availed by Managing Directors: Not
applicable being there is no variable component is paid to Managing Director.

ix)The ratio of the remuneration of the highest paid Director to that of the Employees who are not Directors
but receive remuneration in excess of the highest paid Director during the year: Not Applicable.

There are no employees of the Company who receive remuneration in excess of the highest paid Director of
the Company.

xi) It is hereby affirmed that the remuneration paid during the year is as per the Remuneration Policy of
the Company.

For and on behalf of the Board of Directors of Deepak Chemtex Limited

Sd/- Sd/-

Saurabh Deepak Arora Trishla Baid Arora
Chairman & Managing Director Whole-Time Director
DIN: 00404150 DIN:07063446

Registered Office:
Aawashi, 28/1A, A/P Adgul Aawashi, Lote,
Ratnagiri, Maharashtra, India, 415722

Place: Ratnagiri
Dated: August 26, 2025

Page 71




ANNEXURE-G

Details of employees pursuant to Section 197 of the Companies Act, 2013 read with Rule 5(2) & (3) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rule, 2014. —

Not Applicable as no employees or managerial personnel draw salary equal to or exceeding Rs.102,00,000
p.a. or Rs. 8,50,000 per month.

For and on behalf of the Board of Directors of Deepak Chemtex Limited

Sd/-

Saurabh Deepak Arora
Chairman & Managing Director
DIN: 00404150

Sd/-

Trishla Baid Arora
Whole-time Director
DIN:07063446

Registered Office:
Aawashi, 28/1A, A/P Adgul Aawashi, Lote,
Ratnagiri, Maharashtra, India, 415722

Place: Ratnagiri
Dated: August 26, 2025




ANNEXURE-H

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

OVERVIEW OF BUSINESS:

We are primarily engaged in the business of manufacturing of colorants finding its application in Food,
Drug, Cosmetics, Cleaning compounds, Agriculture and other industries. Colorants are formulations of
chemical intermediates, pigments or dyes and additives used to add colour to various consumables. We
commenced our business in 1997 and have over the years evolved into manufacturing of a complete
range of FD&C (Food, Drug and Cosmetic) colours used in the confectionary, bakery, desserts, beverages,
dairy products, seasonings, pet foods, pharmaceutical products, cosmetics & personal care products. We
also manufacture salt free dyes used in inkjet industry, pond dyes used in in ponds, lakes, swimming
pools etc. and other colorants used in car wash products, portable sanitation cleaners, detergent & soap,
fuel, oil & lubricants, smoke, seed treatment, crop protection, fertilizer indicators, floral dyes etc.

Our manufacturing facility is situated at Ratnagiri District in Maharashtra and is equipped with glass lined
reactors, boilers and stainless-steel equipment’s and gets audited on a regular basis by our clients. We
use various production processes like: Sulphonation, Condensation, Bromination, Oxidation, Reduction,
High pressure reactions, Purification etc. which enables us to cater to niche and advanced requirements
of a wider range of end-products and applications. We manufacture colorants from unwanted salts and
isomers.

We are exporting to countries like: China, France, Kenya, Mexico, Europe, Japan, Australia, United
Kingdom, United States of America etc. We have successfully expanded our commercialized product
portfolio from around 50 products in Fiscal 2021 to around 100 products in Fiscal 2023. The revenue
from top 10 products of the company for the stub period ended on September 30, 2023 and Fiscal 2023,
Fiscal 2022 and Fiscal 2021 were Rs 1650.73 lakhs, Rs 3,747.56 lakhs, Rs 4,489.66 lakhs and Rs 2,688.89
lakhs which contributed to 75.92%, 80.24%, 82.97% and 90.97% of our total revenue from operations.
We have a diverse base of Indian and global customers who sometimes secure EN 71(European
Standard) certifications for our products.

OVERVIEW OF THE INDUSTRY:

Covering more than 80,000 commercial products, India’s chemical industry is extremely diversified and can
be broadly classified into bulk chemicals, specialty chemicals, agrochemicals, petrochemicals, polymers,
and fertilizers. India is the 6th largest producer of chemicals in the world and 3rd in Asia, contributing 7%
to India’s GDP. India's chemical sector, which is currently estimated to be worth USS 220 billion in 2022
and is anticipated to grow to USS 300 billion by 2025 and USS 1 trillion by 2040.
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OPERATING RESULTS OF THE COMPANY

During the financial year ended on March 31, 2025, the total revenue is Rs. 7050.35 lakhs as compared to
revenue of Rs. 5,158.65 lakhs in the previous year. The profit before tax stood at Rs. 1,376.68 lakhs as
against profit of Rs. 885.24 lakhs in the previous year. The net profit for the year 2025 stood at Rs. 1,006.95
lakhs against profit of Rs. 663.39 lakhs reported in the previous year.

STRENGTH

* We offer a wide range of products with ability to customize.

¢ Long standing relationships with diversified customers across geographies

¢ In-house manufacturing facility with equipped machines and processes

e Focus on Quality, Environment, Health and Safety

e Stable and consistent financial performance

¢ Experienced Promoters and Senior Management with extensive domain knowledge

BUSINESS STRATEGIES
« Continue to focus on manufacturing by expanding our product portfolio.
« Continue to reduce operating costs and improve operational efficiencies
« Continue to strengthen our presence in India and expand our sales and distribution network in
international market
« Continue to focus on our manufacturing capabilities.

COMPETITION

Our competition varies by market, geographic areas and type of product. As a result, to remain competitive
in our markets, we must continuously strive to reduce our costs of production, transportation and
distribution and improve our operating efficiencies. There are various large and small manufactures that
develop similar products that we sell. These players in the industry may have greater financial resources,
technology, greater market penetration and operations in diversified geographies and product portfolios,
which may allow them to better respond to market and technological trends

PROSPECT & OUTLOOK

The management is of the view that the future prospects of your Company are bright and the
performance in the current year is expected to be very well. The committed customers of the Company
are expected to place more orders, which ultimately affect the top line of the Company, positively.

RISKS AND CONCERNS
The Company has taken adequate preventive and precautionary measures to overcome all negative
factors responsible for low trend to ensure steady growth.

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

Your Company has an effective internal control and risk-mitigation system that is continuously assessed and
strengthened through the implementation of new or revised standard operating procedures. The internal
control system of the company is aligned with its size, scale, and complexity of operations
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The primary focus of the internal audit is to test and review controls, assess risks, evaluate business
processes, and compare controls with industry best practices. The Audit Committee of the Board of
Directors actively reviews the adequacy and effectiveness of the internal control systems and provides
recommendations for improvements. The company utilizes a robust Management Information System,
which is an integral part of the control mechanism.

The Audit Committee, along with the Statutory Auditors and Business Heads, is regularly briefed on the
findings of the internal audit and the corrective actions taken. The audit function plays a vital role in
providing assurance to the Board of Directors. Noteworthy audit observations and the corresponding
corrective actions implemented by the management are presented to the Audit Committee.

To maintain objectivity and independence, the Internal Audit function reports to the Chairman of the Audit
Committee.

HUMAN RESOURCES

Human Resources Development, in all its aspects like training in safety and social values is under constant
focus of the management. Relations between the management & the employees at all levels remained
healthy & cordial throughout the year. The Management and the employees are dedicated to achieve the
corporate objectives and the targets set before the company.

CAUTIONARY STATEMENT

Statements in the Management Discussion and Analysis describing the Company’s objectives, expectations,
predictions and assumptions may be “FORWARD LOOKING” within the meaning of applicable Laws and
Regulations. Actual results may differ materially from those expressed herein, important factors that could
influence the Company’s operations include domestic economic Conditions affecting demand, supply, price
conditions, and change in Government’s regulations, tax regimes, other statutes and other factors such as
industrial relations.

For and on behalf of the Board of Directors of Deepak Chemtex Limited

Sd/- Sd/-

Saurabh Deepak Arora Trishla Baid Arora
Chairman & Managing Director Whole-time Director
DIN: 00404150 DIN:07063446

Registered Office:
Aawashi, 28/1A, A/P Adgul Aawashi, Lote,
Ratnagiri, Maharashtra, India, 415722

Place: Ratnagiri
Dated: August 26, 2025
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FINANCIAL STATEMENTS

STANDALONE INDEPENDENT AUDITOR’S REPORT
FY 2024-25

INDEPENDENT AUDITOR’S REPORT
To The Members of DEEPAK CHEMTEX LIMITED (formerly known as DEEPAK CHEMTEX PRIVATE LIMITED)

Report on the Audit of the Standalone Financial Statements:

Opinion

We have audited the accompanying Standalone financial statements of DEEPAK CHEMTEX LIMITED (“the
Company”), which comprise the Balance Sheet as at March 31°7, 2025, the Statement of Profit and Loss,
the Statement of Cash Flows for the year ended on that date, and a summary of the significant accounting
policies and other explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2025, the profit and its cash flows for the year ended on
that date.

Basis for opinion

We conducted our audit of the Standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAl) together with the independence requirements
that are relevant to our audit of the Standalone financial statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in the
audit of the Standalone financial statements for the year ended March 31, 2025. These matters were
addressed in the context of our audit of the Standalone financial statements as a whole and in forming
our opinion thereon and we do not provide a separate opinion on these matters. We have determined
that there are no key audit matters to communicate in our report

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
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Report including Annexure to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the Standalone financial statements and our auditor’s
report thereon.

Our opinion on the Standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to report in
this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Standalone financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
Accounting Standards and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the Standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
proce- dures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsi- ble for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

5. Evaluate the overall presentation, structure and content of the Standalone financial statements,
including the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with by
this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure A”.
Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:In our opinion and to the best of our information
and according to the explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act
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a) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us :

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts; as such the question
of commenting on any material foreseeable losses thereon does not arise.

iii. There has not been an occasion in case of the Company during the year under report to transfer any
sums to the Investor Education and Protection Fund.

(a) The management has represented that, to the best of it’s knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to or in any other person(s)
or entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it’s knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in the circumstances,
nothing has come to their notice that has caused them to believe that the representations under sub-clause
(i) and (ii) contain any material mis-statement.

v. The company has not declared or paid any dividend during the year.
As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central

Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For Mittal & Associates Chartered CA Sourabh Bagaria
Accountants Partner
FRN: 106456 W M.NO.:183850

Date: 30th May, 2025

UDIN: 25183850BMIKZAY6686
Place: Mumbai

Chartered Accountants Firm
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Annexure “A” to the Independent Auditor’s Report
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of DEEPAK CHEMTEX LIMITED of even date)
Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)
We have audited the internal financial controls over financial reporting of DEEPAK CHEMTEX LIMITED (“the
Company”) as of March 31, 2025 in conjunction with our audit of the Standalone financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respective company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company.
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company’s assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

lIn our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2025, based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Mittal & Associates Chartered
Accountants
FRN: 106456W

CA Sourabh Bagaria

Partner
Place: Mumbai M.NO.:183850
Date: 30/05/2025 UDIN: 25183850BMKZAY6686
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Annexure “B” to the Independent Auditor’s Report
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of DEEPAK CHEMTEX LIMITED of even date)

1) In case of the Company’s Property, Plant and Equipment’s and Intangible Assets:

(a) According to the information and explanations given to us, the Company has maintained proper
records showing full particulars, including quantitative details and situation of fixed assets;

(b) The Company has maintained proper records showing full particulars of intangible assets.

(c) The Fixed Assets have been physically verified by the management in a phased manner which, in our
opinion, is reasonable having regard to the size of the company and nature of its assets. Pursuant to the
program, a portion of the fixed asset has been physically verified by the management during the year and
no material discrepancies between the book’s records and the physical fixed assets have been noticed.

(d) According to the information and explanations given to us and the records examined by us and based on
the examination of the registered sale deed provided to us, we report that, the title deeds, comprising all
the immovable properties of land and buildings which are freehold, are held in the name of the Company
as at the balance sheet date.

(e) The Company has not revalued any of its Property, Plant and Equipment and intangible assets during
the year.

(f) No proceedings have been initiated during the year or are pending against the Company as at March
31, 2025 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amend- ed in 2016) and rules made thereunder.

2) In Respect of Inventories:

(a) The management has conducted physical verification of inventory at reasonable intervals during the
year, in our opinion, the coverage and procedure of such verification by the management is appropriate. As
informed to us, any discrepancies of 10% or more in the aggregate for each class of inventory were not
noticed on such verification.

(b) The company has not availed any working capital limits in excess of excess of five crore rupees (at any

point of time during the year), in aggregate, from banks or financial institutions on the basis of security of
current assets. The provisions of clause 3(ii)(b) of the order are not applicable.
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3) 1)During the year the Company has not provided any guarantee or Security, but made investment,
provided loans or advances in natures of loans, secured or unsecured to Companies, firms, Limited
Liability Partnerships or other parties:

(a) (1) During the year the company has provided loans or provided advances in the nature of loans, or
stood guarantee, or provided security to any other entity:

To Whom The Aggregate amountduring | Balance outstanding at the balance
the year sheet date

Parties other than subsidiaries,
ventures and associates

subsidiaries, joint ventures and 1277.56 Lakhs 1815.79 Lakhs
associates
TOTAL 1277.56 Lakhs 1815.79 Lakhs

(2) In our opinion and according to the information provided to us the company has made investments
and provided guarantees and granted unsecured loans or advances in the nature of loans as specified
below:

To Whom Company Name Investment amount in INR(In Lakhs):-

Parties other than subsidiaries,
ventures and associates

subsidiaries, joint ventures South West Corporation | 0.82 Lakhs

and associates

subsidiaries Atlas & co. 0.01 Lakhs

TOTAL 0.83 Lakhs

(b) According to the information and explanation given to us, the investments made, guarantees
provided, security given and the terms and conditions of the grant of all loans and advances in the nature
of loans and guarantees provided are not prejudicial to the company’s interest.

(c) schedule of repayment of the principal amount and the payment of the interest have not been
stipulated and hence we are unable to comment as to whether receipt of the principal amount and the

interest is regular;

(d) According to the information and explanation given to us, no amount is overdue in this respect;

(e) According to the information and explanation given to us, in respect of any loan or advance in the
nature of loan granted which has fallen due during the year, none has been renewed or extended or
fresh loans granted to settle the overdue of existing loans given to the same parties;
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(f) The company has granted loans or advances in the nature of loans either repayable on demand or
with- out specifying any terms or period of repayment, required details in respect thereof are as below:

Particulars All Parties Promoters | Related parties
Aggregate amount of loans/ advances in nature of loans -

Repayable on demand (A) -

-Agreement does not specify any terms or period of 1277 56 1277 56 Lakhs
repayment (B) Lakhs -

Total (A+B) 1277.56 Lakhs = 1277.56 Lakhs
Percentage of loans/advances in nature of loans to the 100 % 100 %
total loans i

4) In our opinion and according to the information and explanations given to us, the company has complied
with the provisions of Section 185 and 186 of the Companies Act, 2013 In respect of loans, investments,
guarantees, and security.

5) The Company has not accepted deposits during the year and does not have any unclaimed deposits as at
March 31, 2025 and therefore, the provisions of the clause 3 (v) of the Order are not applicable to the
Company.

6) To the best of our knowledge and belief, the Central Government has not specified maintenance of cost
records under sub-section (1) of Section 148 of the Act, in respect of Company’s products/ services.
Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

7) (a) According to information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has generally been regular in depositing undisputed statutory
dues including Income-Tax, Goods and Services Tax and any other material statutory dues applicable to it
with the appropriate authorities.

(b) According to the information and explanations given to us, no undisputed amounts payable in respect of
the above were in arrears as at March 31, 2025 for a period of more than six months from the date on
when they become payable.

(c) According to the information and explanation given to us, there are no dues of Income Tax, Goods and
Services Tax, duty of customs outstanding on account of any dispute.
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8) According to the information and explanations given to us and the records of the Company examined by
us, there are no transactions in the books of account that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961, that has not been recorded in the
books of account.

9) (a) In our opinion, the company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the year;

(b) Company is not declared wilful defaulter by any bank or financial institution or other lender;

(c) According to the information and explanation given to us, term loans were applied for the purpose for
which the loans were obtained;

(d) According to the information and explanation given to us, funds raised on short term basis have not
been utilized for long term purposes;

(e) According to the information and explanation given to us, the company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures;

(f) According to the information and explanation given to us, the company has not raised loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or associate companies;

10) (a) The company has not raised any money by way of initial public offer or further public offer (including
debt instruments). Accordingly, clause 3(x)(a) of the order is not applicable.

(b) In our opinion and according to the information and explanations given to us and on the basis of our
examination of records of the company, the company has not made any preferential allotment or private
placement of share or fully or partly convertible debenture during the year, Accordingly clause 3(x) (b) of the
order is not applicable.

11) (a) Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the Company by its officers or employees has
been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

(c) The company has not received any whistle blower complaints during the year (and upto the date of this
report).

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of
the Order are not applicable to the Company.
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13) In our opinion, all transactions with the related parties are in compliance with section 177 and 188
of Companies Act, 2013 and the details have been disclosed in the Standalone Financial Statements as
required by the applicable accounting standards.

14) We have considered the reports issued by the Internal Auditors of the Company till date for the
period under audit.

15) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the
Company and hence not commented upon.

16) (a) In our opinion, the Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a) of the Order is not applicable.

(b) The Company has not conducted non-banking financial / housing finance activities during the year.
Accordingly, the reporting under Clause 3(xvi)(b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India. Accordingly, the reporting under Clause 3(xvi)(c) of the Order is not applicable to the
Company.

(d) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of
the Order is not applicable.

17) The Company has not incurred cash losses during the financial year covered by our audit and the
immedi- ately preceding financial year.

18) According to the information and explanations given to us, the previous statutory auditors of the
company resigned during the year. We have taken into consideration the issues, objections, or concerns
raised by the outgoing auditors, if any, while forming our opinion on the financial statements of the
company.

19) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.
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20) (a) The Company has fully spent the required amount towards Corporate Social Responsibility (CSR) and
there is no unspent CSR amount for the year requiring a transfer to a Fund specified in Schedule VIl to the
Companies Act or special account in compliance with the provision of sub-section (6) of section 135 of the
said Act. Accordingly, reporting under clause (xx) of the Order is not applicable for the year.

(b) In respect of ongoing projects, the company does not have any unspent corporate social responsibility
(CSR) amount as at the end of the previous financial year and also at the end of the current financial year.
Hence, reporting under this clause is not applicable for the year.

21) The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of Standalone
financial statements. Accordingly, no comment in respect of the said clause has been included in this
report.

For Mittal & Associates
Chartered Accountants
FRN: 106456W

CA Sourabh Bagaria

Partner

Place: Mumbai M.NO.:183850
Date: 30/05/2025 UDIN: 25183850BMKZAY6686
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Adldress : Aawashi, 28/TA, AP Adgul Aawashi, Lote, Ratnagirl Ratnagirl MT 415722 IN
CIN : L24110PN1997PLC 211938
STANDALONE AUDITED BALANCE SHEET AS AT 31.03.2025
L In Lakhs
Asal Asal
Sr No. Particulars Note No. | 31st Mardy, 2025 31st March, 2024
Bs. Es.
| EQUITY AND LIABILITIES
1{Shareholders” funds
{#) Share capital 2 1,086.40 102640
(b} Reserves and surplus 3 4,265.78 3178.20]
5,352.18 4264.60
2 [Money Received against share warmant
3| Non-curent Habilitles
(@) Long-termn borrowings 4 66,10 &
(b} Deferred tax habilities (net) 5 - -
(¢) Long tenmn Provisions 6 37.15 36.73
103.25 36.73
4{Current liabilities
(@) Short-tenn borrowimas 7 2274 154.41
(b} Trade payables
(1 Total Outstanding Dies of Micro & Small Enterprises 8 353,54 21481
(iifTotal Ovtstanding Dues of Creditors Other Than E 221.48 173.01
Micro & Small Enterprises
() Other current liabilities [+ 265.34 4082
(d} Short Tenm Provisions 10 11329 220
976.3% Bl4.01
TOTAL EJ}!.E 51 i!:ﬁ
II |ASSETS
1 {Non-current assets
(a) Property, Plant & Equipment snd Intangible Assets
(1) Property, Plant & Equipment 11 632,21 485,04
le (1) Imangible 1446 -
(i) WIP 11.16 ]
(b} Long-tenm loans and advances 12 1.853.72 S66.12
(€) non=current Investmen 13 982 932
(&) Other non-cument asses 14 028.69
(d) Deferred Tax Assels 5 G3.65 11.44
3.315.7! lGTﬁ
2| Current assels
(3) Current mvestments - -
(b) Inventories 15 S80.62 468.51
() Trade receivables 16 1.674.57 1515.17
(d) Cash and cash equivalents 17 48550 190603
{&} Short term Loans and advances 18 1802 35,06
(f) Other current assets 12 146.50 11816
2.916.11 4042.93)
TOTAL) 6.431.82 S115.34
For Mittal & Associates For and on behalf of the Board of Directors
Chartered Accountants Deepak Chemtex Limited]
Sourabh Bagaria Saurabh Arora Trishla Bald
Managing Director Director & Chiel
Pavkir Fimamcial Oificer
M Mo: 183850 DIN: 0404150 DIN: 07063446
PLACE: Chennal
DATE: 30th May, 2025
UDIN- 25183850BMEZAY 6686 Sonvam sharma
COMPAnY secrelary
PANDFFFSOTELE
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DEEPAK CHEMTEX LIMITED

Address : Aawashi, 2814, AP Adgul Anwashi, Lote, Ratnagiri Ratnagiri MH 415722 IN

CIN : L24110PN1997PLC 211935

STATEMENT OF STANDALONE AUDITED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2025

(Rs. In Lakhe)
Note | Year Ended 31st Year Ended 31st
Particulars No, March 2025 Muarch 2024

L _ s |
CONTINUING OPERATIONS
Revemie from operalions (gross) 20 6,799.68 504041
Less: Excize duty
Revemie fom operations (net) 6,799.68 204041
Other income 21 250,66 11824
Total revenue (I+11) TOE035 S158.65)
Expenses
(a) Cost of matenials consuned 22 361934 2679.30)
(b) Purchases of stock-mdrade 23 367 56 3Te.01
(¢) Change in swventories of finshed goods, work i progress & stock m 24
Juade 162.26 -17.07
(d)y Employee benefits expase 25 16556 200,17
() Fnance costs 26 10.52 350
(f) Depreciation and amortisation expense 11 161.65 T6.28
(@) Ortlyer expenses 27 986.77 86522
Total expenses 267366 427341
Profit/(Loss) before prioe period, exceptional and extraordinary items 1.376.65 88524
Prior Persod Ttens
Exceptional itens
Profit / (Loss) before extraordinary items and tax (V-VI) 1.376.68 88524
Extraordinary items
Profit / (Loss) before tax (VII-VIID) 1,376.68% 88524
Tax expense:
(a) Current tax expense for current year 347.74 22538,
() ShortvExcess Provisions for Previous Years 11,04 116
(¢) Deferred Tax Income 10.96 4.70)
Profit/(Loss) from the year from comntinuing operations (X1 -X11) 100695 663.39)
Profit/(Loss) from the vear fiom discontinuing operations
Tax Expenses from discontaniing operations
Profit/(Loss) from the year from discontinuing operations (XIV-XV)
Profit/(Loss) for the year(XIT+XVI) 100695 G63.39!
Earnings per equity share :
Basi 9.27 745
Dihited 9,27 745

For Mittal & Associates
Chartered Accommtants

Sourabh Bagaria
Partner
M No: 183850

PLACE: Chennai
DATE: 30ih May, 2025
UDIN:25183820BM KZA Y6656

For and on hehall of the Board of Dire ctor
Deepak Chemtex Limited

Saurabh Arora Trishla Bnmll
Managing Director Director & Chie
Financial Officer
DIN: 00404150 DIN: 07063446

Sonam sharma
COHnpAny secrebary
PAN:DFFPS0TSIK




DEEPAK CHEMTEX LIMITED

Address : Aawashi, 28/1A, AP Adgul Aawashi, Lote, Ratnagirl Ratnagirl MH 415722 IN

CIN : L24110PN1997PLC211935
Standalone CASH FLOW STATEMENT FOR THE YEAR ENDED 318T MARCH, 2025
38T 318T
PARTICULARS MARCH, 2025 MARCH, 2024
RS RS.
A, Cash Flow arising from operating activities
Net Profit /(Loss) befare Tax 1,376.68 885,24
Adjustment for :
#) Depreciation 161.65 76.28
b) Interest paid 852 0.48
d) Interest Receivied 110.00 44. 06
Operating Profit/(Loss) before working capital changes 1436.86 917.944
Changes in wor'king capital
Inventories -11211 -39.13
Sundry Debtors -159.40 -4, 38
Advances & other receivable 6.14 -3.76
Other Cumrent Assels -2834 108,78
Trade and other payables 188.20 =-30.30
Other Current Liabilities 15.51 141.08
Long Term Provision 041 -73.19
Short Tenm Provision 31.098
Cash generated from operations 1379.25 611.04]
Less : Income Tax paid for the year 300,41 22655
1078.54 384.49
B. Cash flow from Investing activities
Increase in Fixed Assets and Capital WIP -AMHM - 207,89
Decrease / (Increase) Other non-current Assets 92869 0.82
Long Term loans & Advances -1,287.60 =459.48
Interest Received 110,00 44,006
Met eash Generated/(used) in investing activities “2440.73 62412
C. Cash Now firom Nnancing activities
Increase\(Decrease) m Long term Loan 66.10 -4.25
Net Cash Generated by issuing Share Capital - 1794.96
Adjustment i Security Fréemium 1546
Short term Borrowimg -131.67 21.94
Interest paid -8 52 -0.48
Net Cash Generated/{used) in financing activities -58.63 1812.20
Wet Increase/(decrease) in & cash equivalent -1420.52 1572.57
Cash & cash equivalents at beginning of the year 1.906.03 98,86
Cash & cash equivalents at the end of the year 4835504 1906. 03
For Mittal & Associates For and on behall of the Board of Directors
Chartered Accountanis Deepak Chemtex Limited
Sourabh Bagaria Saurabh Arora Trishla Baid|
Managing Director Director & Chief]
eariner e Financial Officer|
M MNo: 153850 DIN: 0404150 DIN: 07063446
PLACE: Chennal
DATE: 30th May, 2025
UDIN: 25183850 BM KZAY 6686
Sotyam sharma
company secrefary|
PAN:DFFPSO781 K]




Deepak Chemtex Limited Accounting Policy for Standalone

1. Basis of Preparation of Financial Statements

The financial statements have been prepared in accordance with the applicable Accounting Standards
notified under Section 133 of the Companies Act, 2013 read with Rule 7 of Companies (Accounts Rules),
2014 under historical cost convention on accrual basis. All the assets and liabilities have been classified as

current or non-current as per Company’s normal operating cycle and other criteria set out in the Sched- ule-
lll to the Companies Act, 2013. Based on the nature of activities, the Company has ascertained its operating

cycle as 12 months for the purpose of current and non-current classification of assets and liabilities.

2. Use of Estimates
The preparation of the financial statements is in conformity with Indian GAAP (Generally Accepted

Accounting Principles) which requires the management to make estimates and assumptions that affect the

reported amounts of assets and liabilities and disclosures of contingent liabilities as on the date of the
financial statements. The estimates and assumptions made and applied in preparing the financial state-
ments are based upon management’s best knowledge of current events and actions as on the date of
financial statements. However, due to uncertainties attached to the assumptions and estimates made
actual results could differ from those estimates. Any revision to accounting estimates is recognised pro-
spectively in current and future periods.

3. Basis of Accounting

Deepak Chemtex Limited follows the accrual basis of accounting, recognizing transactions when they
occur rather than when cash is received or paid, in accordance with AS 1, Disclosure of Accounting Poli-
cies. This approach ensures a more accurate representation of the company’s financial position and
performance.

4. Revenue Recognition

Revenue is recognized following AS 9, Revenue Recognition, and AS 18, Related Party Disclosures. Reve-
nue is recognized when:

e The significant risks and rewards of ownership of the goods have been transferred to the buyer.

* The amount of revenue can be reliably measured.

e It is probable that the economic benefits associated with the transaction will flow to the company.
eRevenue from the sale of colorants is recognized

¢ At the point of dispatch to customers, net of discounts, returns, and allowances.

5. Inventory Valuation

Inventories are valued at the lower of cost or net realizable value as per AS 2, Valuation of Inventories.
The cost of inventory includes:

e Raw materials

e Direct labour

e Manufacturing overhead
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Cost is determined using the weighted average cost method. Inventories are reviewed periodically to
identify and write down any obsolete or slow-moving items to their net realizable value.

6. Property, Plant, and Equipment

Property, plant, and equipment (PPE) are recorded at historical cost less accumulated depreciation and
impairment losses, in accordance with AS 10, Property, Plant and Equipment. Depreciation is calculated on a
straight-line basis over the estimated useful lives of the assets. The useful lives are reviewed annually and
adjusted if necessary.

7. Intangible Assets

Intangible assets, such as patents and trademarks, are initially recognized at cost as per AS 26, Intangible
Assets. They are amortized over their estimated useful lives. The useful life and residual value of intangi-
ble assets are reviewed annually.

8. Accounts Receivable

Accounts receivable are initially recognized at invoice value. An allowance for doubtful debts is estab-
lished based on historical collection patterns and current economic conditions, as per AS 3, Cash Flow
Statements. Receivables are reviewed regularly for potential impairment.

9. Accounts Payable

Accounts payable are recognized at the amount invoiced by suppliers. They are recorded at fair value and
settled in accordance with the agreed payment terms. Any discounts received are recorded as a reduction in
expense.

10. Foreign Currency Transactions

Foreign currency transactions are recorded at the exchange rate on the transaction date, in accordance
with AS 11, The Effects of Changes in Foreign Exchange Rates. At each reporting date, foreign currency
monetary items are translated at the closing rate, with exchange differences recognized in profit or loss.

11. Taxation
Income tax expense comprises current and deferred tax as per AS 22, Income Taxes. The income tax
expense includes:

e Current Tax: Based on taxable income for the period, adjusted for any differences between accounting
profit and taxable profit.

» Deferred Tax: Reflects temporary differences between the carrying amount of assets and liabilities and
their tax bases. Deferred tax assets and liabilities are recognized using the tax rates expected to apply when
the asset is realized or the liability is settled. Deferred tax assets are recognized to the extent that it is
probable that future taxable profits will be available against which the asset can be utilized.
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12. Borrowing Costs
Borrowing costs are accounted for in accordance with AS 16, Borrowing Costs. The treatment of borrow-
ing costs is as follows:

e Capitalization: Borrowing costs that are directly attributable to the acquisition, construction, or produc-
tion of a qualifying asset are capitalized as part of the cost of that asset. A qualifying asset is one that takes
a substantial period of time to get ready for its intended use or sale.

e Expense: All other borrowing costs are recognized as an expense in the period in which they are incurred.

13. Employees Benefits
The Employee Benefits is accounted for as follows:

e Recognition: Gratuity is a defined benefit plan as per AS 15, Employee Benefits. The company provides
for gratuity based on an actuarial valuation performed annually.

e Actuarial Valuation:

o The actuarial valuation is carried out using the projected unit credit method, which involves estimating
the future gratuity payments based on employees' current salaries, years of service, and expected rate
of salary increases.

o The present value of the defined benefit obligation is determined using the discount rate that reflects
the time value of money and is based on market yields on government bonds.

¢ Expenses:

o The cost of providing gratuity is recognized as an employee benefit expense in the profit and loss
account. This includes current service cost, interest cost on the defined benefit obligation, and actuarial
gains and losses.

o Actuarial gains and losses are recognized in other comprehensive income and are not reclassified to
profit or loss in subsequent periods.

e Disclosures:

o The financial statements disclose the amounts recognized in the financial statements, including the
total expense recognized for gratuity, the principal assumptions used in the actuarial valuation, and the
recon- ciliation of the opening and closing balances of the defined benefit obligation.

14. Provisions, Contingent Liabilities & Contingent Assets

Provisions for contingent liabilities are accounted for as follows:
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Provisions for contingent liabilities are accounted for as follows:

* Recognition: A provision is recognized when:

o The company has a present obligation (legal or constructive) as a result of a past event.

o It is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation.

o A reliable estimate can be made of the amount of the obligation, in accordance with AS 29, Provisions,
Contingent Liabilities, and Contingent Assets.

¢ Contingent Liabilities:

o Contingent liabilities are disclosed, but not recognized, in the financial statements. These are potential

obligations that arise from past events whose existence will only be confirmed by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the company.

o Contingent liabilities are disclosed in the financial statements unless the possibility of an outflow of
resources is remote.

e Contingent Assets:
o Contingent assets are not recognized in the financial statements. They are disclosed when an inflow of

economic benefits is probable.
15. Cash and Cash Equivalents
Cash and cash equivalents are accounted for as follows:
e Definition: Cash and cash equivalents include cash on hand, demand deposits with banks, and
short-term, highly liquid investments that are readily convertible into known amounts of cash and are
subject to an insignificant risk of changes in value, as per AS 3, Cash Flow Statements.
e Recognition and Measurement:

o Cash and cash equivalents are initially recognized at cost.

o They are measured at face value or amortized cost, where appropriate, and reported on the
balance sheet under current assets.

e Cash Flow Statements:

o The company prepares a cash flow statement to provide information about the cash inflows and outflows
from operating, investing, and financing activities. This statement is presented using the indirect method,
adjusting net profit or loss for the effects of non-cash transactions and changes in working capital.
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16. Earnings Per Share

* The earnings in ascertaining the Company’s EPS comprises the net profit after tax attributable to equity
shareholders and includes the post-tax effect of any extraordinary items. The number of shares used in
computing basic EPS is the weighted average number of shares outstanding during the year. Diluted
earnings per share is computed by dividing the profit/(loss) after tax attributable to Equity Shareholders
(including the post-tax effect of extra ordinary items, if any) as adjusted for dividend, interest and other
charges to expense or income relating to the dilutive potential equity shares, by the weighted average
number of equity shares which could have been issued on conversion of all dilutive potential equity
shares. Potential equity shares are deemed to be dilutive only if their conversion to equity shares would
decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares
are deemed to be converted as at the beginning of the period, unless they have been issued at a later
date. Dilutive potential equity shares are determined independently for each period.

17. Investments
a) In Foreign Subsidiaries Investments in foreign subsidiaries are accounted for as follows:

¢ Initial Recognition: Investments in foreign subsidiaries are initially recognized at cost, which includes the
purchase price and any directly attributable costs, in accordance with AS 13, Accounting for Investments.

e Subsequent Measurement:

* These investments are carried at cost less any impairment losses. The cost of investments includes the
amount paid for acquisition and any costs directly attributable to the acquisition.

* The carrying amount of these investments is adjusted for any foreign currency translation differences, as
required by AS 11, The Effects of Changes in Foreign Exchange Rates.

¢ Foreign Currency Translation:

* The financial statements of the foreign subsidiaries are translated into Indian Rupees for consolidation
purposes. Assets and liabilities are translated at the closing rate, while income and expenses are translated
at the average rate for the period.

* Exchange differences arising from the translation of foreign subsidiary financial statements are recognized
in other comprehensive income and are accumulated in a separate component of equity until the disposal
of the subsidiary.

¢ Dividends: Dividends received from wholly-owned foreign subsidiaries are recognized as income in the
period they are declared.

e Impairment: The Company assesses its investments in wholly-owned foreign subsidiaries for impairment
whenever there is an indication that the investment may be impaired. An impairment loss is recognized if
the carrying amount of the investment exceeds its recoverable amount.
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e Disclosures:

* The financial statements disclose the nature of the relationship with the foreign subsidiaries, the nature
and extent of significant restrictions on the ability of the subsidiary to transfer funds to the

* parent in the form of cash dividends or repaying loans, and the parent’s interest in the foreign subsidiar-
ies.

* Additional disclosures include the amount of any foreign exchange differences recognized in other
comprehensive income and a summary of the financial position and results of operations of the foreign
subsidiaries.

b) In Indian Subsidiaries

Recognition
¢ Investments in other subsidiaries are recognized at cost.

Measurement

e Initial Measurement: At cost, which includes the purchase price and any directly attributable costs.
e Subsequent Measurement: Investments are accounted for using the cost method or equity method:

* Cost Method: Recorded at cost and not subsequently adjusted.

* Equity Method: Adjusted for the parent’s share of the subsidiary’s profit or loss, and other
comprehensive income.




NOTES TO FINANCIAL
STATEMENTS

Nole 2 SHARE CAPLTAL

As at As at
Particulars | 31st March, 2025 31st March, 2024
Rs. Rs.
Authorised Capital
1,10,00,000 Equity Shares of Rs. 10/- each 1100.00 1 100.00
Issued Capital
1,08,64,000 Equity Sharces of Rs. 10/- cach 1086.4 108640
Subseribed and Paid Up Capital
10864000 Equity Shares of Rs. 10/- cach 10864 108640
TOTAL 108640 1086.40

Nobe: 1 Further Shame Eued

Duwring the year ended 31 March 2024 the Company has ssoed 28 80,000 aquty shanes of R
10 each it presrrmrm of INEE 2D peer sdwre i cormplimnce with recuirements of sscton 42 and
e tion 67 of the Act and the ool Toomed Uheereson

HMode: 2 Sub Division of Shane Capltal of Commgsa mry

Dumriregy thet Year ended 31 March M8 the company & hem by acconded for the: sub division
49,900 {Forty Mo Thowssind pne Mondred) Boguey share of e, 100/~ (Jupses One Honded
Oriky) onch of the Comparmy into 4,599,000 {Four Lakh Mnety Nne thousand) Boquity Shanes of fs.
10y~ {Faspeszs Ten Ondy) cach Tully paid, in such o mammer that L {Ooe) equity share of B 100/

Hundred ondy) shal constitute 10 {Ten) oquity shames of Rs 10/ {Rupses Ten Only)
each of the: Cormparry, without albenng the sogregate srmont of @ch capeal and shame =o
alktved shall be entithed to porticiste n full dvidend to be declored after sub division of equity
shares.

o) Foeriliaton of the Shancs eustanding at U beogioning amd ok Ube cod of the

e tire peerkod
Quantity As at As at
Particulars. 31st March, 2025 31st March, 2024
Value Rs. Rs.

Equity Shares

Mumbers of Shares oustanding at the beginning No. of Shares 1,08,64,000 499,000
of the Year Value in Lakhs 108640 49.90
Add : Further Shares i1ssued during the vear Nao. of Shares 2 1,03.,65,000
Less : shares brought back during the year Value in Lakhs = 1.036.500
MNumbers of Shares oustanding at the end Na. of Shares 1,08, 64,000 1,08,64.000
of the Year Value in Lakhs 108640 1,086.40

b)) Termsd rights attschend te shares
The: Commpmrry has only one cliss of equity shem hevieg 8 per vabes of B 10 per shams
) Detalls of Shancs hokl by cach shanehokdcr okding mors than 5% shanes

As at
Name of the shareholders 31st March, 2025
No % held
Mrs. Trishla Baid 7.98.400.00 7.35%
Mr. Saurmbh Arora T1,37.552.00 63, 70%
Asat
Name of the shareholders J1st March, 2024
No % held
Mrs. Trishla Basd T.98.400.00 7.35%
Mr. Saurabh Arora 71,37,552.00 65.70%
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% (hunge
Men. Tokihla Babd 7 A0, 00 158 -
Mr. Sammbd Arors T1,37. 558200 5. 70
Name of the sharehalders st March, 2034
: _Na _ % o Chunge
M. Trnhla Haid 758 AL, ) Tas% [LELEE )
M. Saumbh Arors T1.37.552.00 5. TirMs [EEACT

=) Pomen Sha e/ Buy fack!Sharo Tor comsbderation olbcr (han Cash irsscd durdng Panl Cive Yoarn

During the year Company has ssued 74,805,000 Sonus Equity Shores in the rtie of 15:1 for
iy O R Shaies 1% Dodint Shanes B SBobd by Dhis © Giipay .

Holc 3 BCSTAWES AND SURPLLS

Partcalary
Capltal Reserve
Secarities Promium
Opeing Ralance 101964 L1964
Al Less): Adjseiment made durisg the yer e -
Closing Walance 110028 B0E%.64
Sarplus & por cratemsnt of Frofit & Lass Account
Opening Balanee 13856 147547
Akl ProfiliLoss) Far the yess 17006 55 663, 3%
Less: Tramsfer io General Reserves - .
Less: Trawes for from Retsin Exming - -
Closing Balance 3145351 2138 56
Taotal 4265, T8 TR0
Motc 4 Long Torm Bormowegs
1 As at il Asat
Particulurs 3 2025 | 3si March, 2024
Secn
Bank lean 84.02 -
LESS; CURRENT MATURITIES -17.92 =
Tonal Secured Loan (A) fiti. 0} -
1
Lavass from Relafives - -
Tonal Unsecured Loan (A) =
TOTAL G610 .
Hete 5 DOMERRCD TAX LIADLITY
o A ut . Asat
Tax Effect of item constituthon deferred
Deferved tux Bablity! Deferred Tax Asseis
WOV as per Income Tax Act 67702 48869
Cirmtuity 6.00 41.79
ot 1833
Int on Tds 212
Total Tax Base TN 3T 33048
WDV as per Conpanies Act 646.67 48504
PO Expenses 51.80 -
9847 48504
Timing Difference 190 4544
Doferred Tax Incomed Expenses) 10,96 470
Addi{Less) : Opening Balance 1144 6.74
Add Transfer from Security premium IPO Expenses 6518 -
Closing Ralance 6365 tidd
Nature of Deferred Tax A DTA
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Flole: 6 Looss Do Pooscsbon s

As at Asat
Particulars _3lst March, 2025 S1st March, 2024
s, Rs.
Ciratunty a7.15 1673
TOTAL 3715 36.73
Ara Avnl
Partivulsrs At Marih, 1028 Shet Mardh, E
i Hx
L. Gecured Loan
Civer Drall Faci iliec
(Workimg Capital Losn freen Bank: seoored noninet Land & Bnlding, and
plot at Khed Ratnagici mud Book Evchisl N A% 45
Curral Mafunbes of Long Tenn Lo 17.%2 -
1. Unsecam ed Lown
From Director .82 [ LI
From Crihet = .
TOTAL 11,74 124,41
HNoltw 8 TRADE PAYARLES
Asat Mg at
Particidars 3t Maveh, 2008 A1t March, 2029 |
= R
Ddher hiait o op latien
For fhoods{For MANME) 153,54 RIEE
Px Groeds (For Otheish 23048 17301
TOTAL STRIR 356,524
WA PR AL R e by
' Asst Asal
COkststarsd g from duee date of przmmmnt / from dste of tranoction) i LA ELi
(i} MSME
Lesss than | year 35354 20879
1-Iyecaw - 218
23 yoary 5Lk
Moee lhan 3 years - 584
15154 M ER
() Otheer Trade Payable
Lessihan | yor 2069 15397
1-2 yeare s 420
2:3 yearn N ] 3
Mowe than 1 years 1106 1043
11148 17300
(i) Disputed Trade Payabile - MSME
Laxe thawi | ¥oar
1-2 wean
2=} Yol
Mexe tha 3 years
() Dispaaded Trmde Fayable - Cibier
Lot tham | yoar . -
122 yrarw . .
23 vears i =
Sowe than 3 years 0 .
7502 3652
Facen W LTF R LU MT LEAR LI IS
Asal Avai
Fartieclars | 3tst March, 2028 | 3ist March, 2024 |
By, R,
Aihvanoe Nrom s onfer 5217 M.TS
Cither payaliber 12647 3281
Crodhtors for cxponses 26,70 18227
TOTAL 26534 14952
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Note 10 Short term Provisions
Particulars 31t Mareh | 316t March, 2024
Gratuity 6.68 5.06
Provision for expenses 36.37 6.02
Provision For Tax( Net of Advance Tax) (A.Y. 24-25) - 11.88
Provision For Tax( Net of Advance Tax) (A Y. 25-26) 70.24 -
TOTAL 113.29 22.96
DEEPAK CHEMTEX LIMITED
Nodes forming part of Balanoe Sheet a1 om 3ot March, 2025
1ik. Property Plamt and Equipment and Intangible Ametn
GROSS BLOCK DEFRECIATION NETBLOCK
As at Additions wcien Asat Up to Addifions Dredwction Lp to As on Ateon
| Mamwe of Astets 01-04-2024 Tramsfer Adjustenent|  31-93-3028 -84-2024 Transfer | Adjoument] 31-03-2025 | 10-03-2025 | 00-84-2034
TANGIBLE ASSETS
Planit Ausd M hiery L (HI ] - THLM 848 6291 . Lo 39 a4 e
Furnitare And Frosare 5400 184 E: S0 LTS 185 - A58 1 145
Lapd #41 . - L8] - . E LE] £a1
Otffice Equapmzenty 1374 LI - L5 2 FEE Bar = B 17 10855
Compusers 1 17 - 1414 Inid L] (11} a4 a£1
Buildmg & Site Detlopment 1138 FERT) - b6 83 FrE T = £Tie LR T o
wliche g 136,19 145,09 1462 3109 LM 9338 44
Total Tapgible Asets L0028 307,86 - 131704 514.14 16069 624,83 63111 4B5.04
|m - 1542 ! 15.42 . 056 . .96 14.46 .
Total Lo09.1% 3228 13344 51L14 161.65 435,79 G667 8504
Capital werk in progress aging ichidule
Capital Work -inrProgress Less than | year I 12 Years 2-1¥ears | Bore than 1 Years
| Projects in prograss | - s :
Intsasbls EET) 2
Budding 116
Promets temparasdy peipended - N
L] 113 Z =
Bugeberimw

1 There bas b o copetal wonik i progres s vhach b sxoesdid iy oot commpand o its orinal plan
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Mote 12

Note 13

Note 14

Note 15

Mote 16

LONG TERM LOANS AND ADVANCES

Ason 31032025 | Ason 31032014
Farticulars e i
: Re B
Security deposils
Unsecured, oomsidered pood 691 2789
Loan to RDCPL Speciality chemicals P Lid 1,816 80 538 23
Total 1,853,723 =6, 12
HON CURRENT INVESTMENT
Particulars Ason 3033025 Asom 31632024
R R
Investment In DCPL Speciality cremicals Put. Lid S0 Q.00
Inmvestment In Souih Wiest Corporation 052 082
Iwvestment In Aflas 000
Tatal 9.82 9. 82
Other Non Corrent Asseis
. As on 31.03.2025 As on 31.03.2024
Rs. Re
Fixed Depost 918,14
Secutiy deposi 045
BI8.69
INVENTORIES
Particulars Ason ILOBZ0LS As on 31032024
. Bawe Materanls and components 47287 198,50
47287 19850
b, Work Tn Progress -
¢ Fansshed gpoods 3847 22564
2847 12564
d Stores Spares and packing materials 45 23 44.37
40.28) 44.37
Total 580,62 | 468,51
TRADE RECEIVABLES
Particalars | Ason 3.03.2024
(Unsecured comdered good)
(a) Debis over s1x menths 1813 1480 75
() Delis Less than six months 1,596 4% S
Taotal 1.674.57 1515.17
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{Outstanding from due date of payment / from date of transaction)

Ason 31.03.2025

As on 31.03.2024

Rs.

Rs.

Less than 6 months
& months - 1 vear
I-2 years

2-3 years

More than 3 vears

Less than 6 months
6 months - 1 yvear
1-2 years

2-3 years

More than 3 years

{iii) Undisputed Trade Receivables — credit impaired

Less than 6 months
&6 months - 1 vear

1-2 years
2-3 years
More than 3 years

{iv) Disputed Trade Receivables — considered goo
Less than 6 months

6 months - 1 year

1-2 years

2-3 years

More than 3 years

credit risk

Less than 6 months
6 months - | yvear
1-2 years

2-3 years

More than 3 years

(vi) Disputed Trade Receivables — credit impaired
Less than 6 months

& months - 1 vear

I-2 years

2-3 years

More than 3 years

i vii) Unbilled dues
Less than 6 months
6 months - 1 year
1-2 years

2-3 years

More than 3 years

Less: Provision for doubtful receivables

1596.45
70,26
0.58
6.98
0.31

1489.75
5.00
12,99
237
5.06

(i) Undisputed Trade Receivables — which have significant increase in credit

1674.57

1515.17

1674.57

Page 104




Note 17

Note 18

Note 19

Note 20

Naote 21

MNole 22
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CASH & CASH FOUIVALENTS
S e A on 31.03.2025 M:uwi
Cash i Hand 1.a7 273
Balance with Scheduls Banks sn current accoumnt EL D 1586
Fuxed Deposit with Bank 454 32 1867 43
" -
Total 485.50 15406 03
SHORT TERM LOANS AND ADVANCES
= Ason 31032025 As on 31.03.2024
{Unsecured considered good)
Adbeances recoverable in cash or in kand or for valee to be received
Advances to Suppliers 2117 31.25
Advance to employes 1.75 381
Total 28.921 A5.06
" L _As om 31.03.2025 As on 31.03.2024
134,42
GST (ITC Balance) 110, 7%
Tneomne Tax Refund Recervable (Earliyer Year) 105 6.97
Advance for Land 10,00
Prepaid Expenses 105 040
Advance fax
Total 146.50 118,16
REVENUE FROM OPERATIONS
Forthe Year ended | For the Yenr ended
Particulars: 312025 31032024
R Rs
Sale of Products (Gross) 6,799 68 504041
Taotal 6,799,685 S040.41
OTHER INCOME
. “For the Year ended | For the Year ended
-Il_".llltl'lh‘lil gggﬁg 31032024
0.4%
Balance Written off 0.0
Interest eome 110.00 406
Dty Drawback 3351 26,68
Govt Subssidy 20,40
Sale of scarp 2 0.0y
Sale of RODTEP License 25.20 113
Foreign currency fluctuation Profit 5146 15.76
Discount recevied 0.03
Tatul 250,66 118.24
COST OF MATERIAL CONSUMED
. o For the Year ended | For the Year ended
Particulars 31.0.2025 _31.03.20
ke Re
Openmig Stock of Raw Materials 198 50 176,44/
3 880,
Add: Purchases of Raw Matenals Ato00 269394
Add: Freight Charges 12.75 7.42
Less - Clostng Stock of Raw Materials 472 87 198 50
Total 361934 1670.30]




MNote 23 Purchase of Stock In Trade

- For the Year ended | For the Year ended
Particulars "31.03.2025 31.03.2024
Rs. Rs. :
Purchase of Stock In Trade 367.56 376.01
367.56 AT76.00
Note 24 CHANGES IN INVEXTORY OF FINISHED GOODS, WORK-IN-PROGRESS & STOCK IN TRADE
Particulars 31.03.2025 31.03.2024
Rs. Rs.
Opening Inventory
Finshed Goods 2264 242 55
Consumables 4437 10.38
Work-In-Progress 000 0 Dﬂ'l
27001 252 93]
Closing Inventory
Finished Goods 5847 22564
Consumables 4978 44.37
Work-In-Progress 0.00
107.75 270,01 I
Total 162.26 -17.07]
Naote 25 EMPLOYEES BENEFIT EXPENSES
‘For the Year ended | For the Year ended
Particulars | 31.03.2025 31.03.2024
Salaries and wages
Salary & Wages 241.11 241 50
Staff Welfare 12.98 12.86
Rent For Emplovess 1.63 157
Gratuity 6.00 10.24
Director Eemuneration 102.00 24.00
Leave Salary Encash 1.83
Total 365.56 200.17
Note 26 Finance cosis
_ For the Year ended | For the Year ended
Particulars 31.03.2025 31.03.2024
Rs. Rs.
Interest eXpense o
Borrowings | Bank 8352 0.48
Others - 0,00
Bank Charges 200 302
Total 10.52 3.50
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Note 27 OTHER EXPENSES

For the Year ended | For the Year ended
Particulars 31.03.2025 31.03.2024
Rs. Rs.
Auditors Remuneration (Note 1) 5.00 5.00
Business Promotion 6.59 11.73
Freight Charges 149.23 152.52
Air freight charges 13.97
Comunission paid 11.74 0.43
Custom Clearing Charges 78.00 70.52
Custom Duty on Import 33,45 20.52
Discount Allowed : 0.01
Electnicity Charges 67.52 55.11
Employees Tramming Expenses - 0.00
Environmental Protection Expenses 20.60 16.45
Factory expenses 6.26 5.60
Gardening Expenses 0.36 0.36
Insurance 2.86 1.39
Interst on Income Tax 9 80 12.76
Laboratory Expenses & Testmg Charges 1.14 224
Labour Charges 74.37 69.01
Legal, Professional, Consultaney Charges 14.76 45.27
Motor car Expenses 310 0.86
Office Mamtenance Expenses 0.67 2.15
Postage & Courler 12.47 5.35
Printing & Stationery 494 2.78
Packing Charges 0.16 2.85
Rates, Taxes & Fees 1.71 4.04
Rent 28.05 26.67
Repairs & Mamtenance-Plant & Factory Blde. 13.27 15.76
Telephone Charges 0.53 0.33
Travelling & Conveyance 65.71 66,81
Water Charges 2595 18.94
Corporate Social Responsibility 15.22 11.71
other admin exp 6.33 0.00
Stores, Spares & Packing Materials Consumed 312.99 238.06
Total 986.77 865.22
Notei) Auditors Remuneration
For the Year ended | For the Year ended
Particulars 31.03.2025 31.03.2024
Rs. Rs.
Pavments to the auditors comprises
Auditors fee 5.00 5.00
Total 5.00 5.00
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Note 28 EARNING PER SHARE

For the Year ended | For the Year ended
Particulars 31.03.2025 31.03.2024
Rs. Rs.
Net Profit after tax as per Statement of 100695 66339
Profit and Loss attributable to Equuty Shareholders (In lakhs)
Weighted Average mmber of equity shares used as 10864000 £9,04,656
denominator for caleulating EPS (In Numbers)
Basic and Diluted Eamings per share (Rs.) 927 7.45
Face Value per equity share (Rs.) 10.00 10.00
Note 29 Contigent Liabilities
_ For the Year ended | For the Year ended
Particulars 31.03.2025 - 31.03.2024
Rs. Rs.
In Respect to Bank Gurentee Given to MPCB 1649 16.49
In Respect to TDS & Income Tax matters - 1.78
Note 30 Corporate Social Responsibility
For the Year ended | For the Year ended
Particulars 31.03.2025 31.03.2024
Rs. Rs.
Amount required to be spent by the Company during the year 15.22 11.71
Amount of expenditure incumred 15.22 11.71

(Shortfall)/Excess at the end of the year
Openmg Excess balance

Excess amount carried forward to next year
Total of previous vears shortfall
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Note-32 : Gratuity

As per Accounting Standard 15 "Emplovees benefits”, the disclosure as defined in the Accounting Standard are

Defined Contribation Plans

Contribution to defined contribution plans, recognized as expense for the vear is as under

Particulars

As at 31 March, 2025

Asat 31 March, 2024

Emplover's Contribution to Provident Fund

133521

3.54.602.00

Defined Benefits Plans

SEFViCE,

Gratuity Benefit Plan : The company operates on defined plan vizand gratuity for its employees, Under the graty
who has completed at least five years of service gets gratuity, on departure (@ 15 days of last dravwn salary for eac

The scheme iz funded with an insurance company in the formn of qualifying insurance policy.

Reconciliation of opening and closing
balances of Defined Benefit obligation

As i 31 March, 2025

As at 31 March, 2024

Present value of obligations as at beginning of year 41.79.405.00 31.55113.00
Cumrent Seyvice Cosl 3.22.012.00 4,53,368.00
Inferest Cost 3.17.665.00 1.36.633.00
Actuarial (gainy'loss on obligations -2 3929000 3.34.291.00
Benefits paid 3,500, 704,00 -

Present value of obligations as at the year end 43,83 088,00 41, 79.405.00

Amount to be recognized in the Balance
Sheet

Asat 31 March, 2025

As at 31 March, 2024

Present value of obligations as at beginning of year

Fair value of plan assets at end of pericd

Met liability/{asset) recognized in Balance Sheet and related
Current Liability (Short Tenm)*

Mon Current Liability (Long Term)

43 8308800
43,83 085,00

4,001, 833.00
30.81.255.00

41.79.405.00
41.79.405.00

5.05 210,00
36, 73,495.00

Expenses to be recognised during the year

Asoal 31 March, 2025

As at 31 March, 2024

Current Service Cosl 5,22.012.00 4.53,308.00
Past Service Cost = =
Interest Cost 31766500 2.36,633.00
Expected return on plan assels -
Net Actuarial { gain)/loss recopmized in the year -2, 30, 200,00 3,34,200.00
| Expenses recognised in statement of Profit and loss 6,00.387.00 10.24.292.00
Actuarial Assumption Asat 31 March, 2025 | Asat 31 March, 2024
Discount Rate 7.50% 7.50%
Salary Escalation 5.00% 500
Withdrawal Bate 5.00%% 5.00%%
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Note-32 Ratio and Its Elements

25t Mareh 2025 ATt March 2024
Note:
(1) Ratio Analysis
A, Current Ratio
Cumrent Assels 191611 404293
Cumrent Liahilities 976,39 £14.01
Current ratio 2.99 4.97
Increase / (Decrease) in ratio -40% 102%
Reason for Increase / (Decrease) As the Cument Assets ha_s decmsgd due to FD
hence change in the Ratio,
B. Debt Equity Ratio
Long term bormowings 66.10 -
Short term borrowings 22.74 | 54.41
Total Debr 85.84 154.41
Share Capital 1.086.40 1,086.40
Reserves & Surplus 4,265.78 3.178.20
Money received against Share Warrants - -
Shareholder's Equily 5.352.18 4.264.60
Delt Equity Ratio 0,02 004
Increase | {Decrease) in ratio -54%, -32%
ke Bt Tivepiass ? Misencenns) As the Bomowing of the company has
decreased hence change in the ratio.
. Debt Service Coverage Ratio
Profit after taxes 1.006,95 663,39
Add: Interest 3.52 L4E
Depreciation & Amortization 161.63 7628
Earnings available for debt service 117711 T4L1S
Interest 8.52 048
Shart term borrowings 2274 15441
Debt Service 325 15489
Debt Service Coverage Hatio 37.66 4.78
Increase / (Decrease) in ratio G5 -25%

Reason for Increase / (Decrease)

The eaming is Increrase and Short Term debt iz

decreased hene

D, Return on equity

e change in the matio
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Met profit after taxes 1.006.95 66139
Equity (As defined in Debt Equity Ratio) 5,352.18 4,264.60
Return on equity ratio 18.81%0 15.56%%
Increaze ! (Decrease) in ratio 21% -67%
Reason for Increase / (Decrease)

E. Inventory Turnover Ratio

Cost of Goods Sold 3.,986.90 3.055.31

Opening stock 198.50 17644

Closing stock 472.87 198.50

Average Inventory 335,68 187.47




Inventory Turnover Rano
Increase / (Decrease) in ratio

11.88

-27 %

16.30

-12%

Reason for Increase / (Decrease)

Increase in cost of goods sold and
average inventory hence change in ratio

F. Trade Receivables turnover Ratio
Revenue from Operations
Average Trade Recelvables

Trade Receivable Turnover ratio
Increase / (Decrease) in ratio

6,799.68
837.29

8.12
112%

504041
1.314.48

3.83

-20%

Reason for Increase [ (Decrease)

The revenue is Increased and Average Trade
Receivable is decreased hence change in the

ratio

G. Trade Pavables Turnover Ratio
Total Purchase
Average Trade Payables

Trade Payables Tumover Ratio
Increase / (Decrease) in ratio

4.261.27
287.51

14.82
96%

3.077.37
406.47

T.537
-54%

Reason for Increase / (Decrease)

Purchases has changed with respect to change in

the sales hence change in the ratio.

H. Net Capital turnover ratio
Revenue from Operations
Curent assets - Current Liabilities

Net Capital tumover ratio
Increase / (Decrease) in ratio

6.799.68
1,939.72

350.55%

125%

5.040.41
332892

156.10%
-62%

Reason for Increase / (Decrease)

Current Ratio has decreased in double fold as

compare to sales

I. Net Profit Ratio
Net Profit
Revenue from Operations
Net Profit Ratio
Increase / (Decrease) in ratio

1.006.95
6,799.68
14.81%

13%

663.39
5.040.41

13.16%
-28%

Reason for Inerease / (Decrease)
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J. Return on capital employed
Profit before taxes

Add: Interest

Profit before interest and taxes

Share Holders Funds

Add: Borrowangs

Total Capital Emploved
Return on capital emploved
Increase / (Decrease) in ratio

1.376.68
8.52
1,385.20

535218

B8.54
5441.02
25.46%
2%

88524
0.458
885.72

4.264.60
154.41

4419.01
20.04%
-63%

Reason for [nerease | (Decrease)

As profitability increased over the year, the

financial ratios adjusted accordingly

K. Return on Investment

Profit / (loss) after tax attributable to owners of the company

Equity shareholders' fund

Return on Investment
Increase / (Decrease) in ratio

1.006.95
5,352.18

18.81%
21%

663.39
4.264.60

15.56%0
07%

Reason for Increase / (Decrease)

Note-34 Additional Regulatory Information

Details of Benami Property held

The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company

Details of Loans and advances

The company has granted loans and advances to promoters, directors, key managenal personnel (KMPs) and the related

Nature of
Mame of the Party Relationship| Transact | Amount Involved Closing Balance
on
DCPL SPECIALITY CHEMICALS PRIVATE  |Subsidiary  |Loan 1,277.56 1,815.79
LIMITED Company  |g#iven
TOTAL 1.277.56 1.815.79

Wilful Defaulter

The company has not been declared as a wilful Defaulter by any Financial Institution or bank as at the date of Balance

Sheet,
Relationship with Struck off Companies

The Company do not have any transactions with companies struck off.
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Registration of charges or satisfaction with Registrar of Companies (ROC)

The company has no pending charges or satisfaction which are yet to be registered with the ROC beyond the Statutory
period.

Compliance with number of lavers of companies

The company has complied with the provision of the number of layers prescnibed under clause (87) of section 2 of the Act
read with the Companies (Restriction on number of Layers) Rules, 2017.

Compliance with approved Scheme(s) of Arrangements

There are no Schemes of Amrangements has been approved by the Competent Authonty in terms of sections 230 to 237 of
the Companies Act, 2013,

Discrepancy in utilization of borrowings

The company has used the borrowings from banks and financial institutions for the specific purpose for which it was taken
at the balance sheet date. There are no discrepancy in utilisation of borrowings.

Utilisation of Borrowed funds and share premium:

(A) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other
sources or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries).

(B) the company has not received any fund from any personis) or entity(ies), including foreizm entities (Funding Party).
The company have not advanced or loaned or invested funds to any other personis) or entity{ies), including foreign enfities
(intermediaries) with the understanding that the intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries); or

b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

The Company have not received any fund from any person(s) or entity{ies), including foreign entities (Funding Party) with
the understanding (whether recorded in writing or otherwise) that the Company shall:

a) directly or indirectly lend or invest in other persons or entities identified n any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or:

b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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Note-35 Additional fnﬁrmnﬂnu:

Undisclosed income

The Company has no transaction that is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961).

Details of Crypto Currency or Virtual Currency
The company has not traded or invested in Crypto currency or Virtual Currency.
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INDEPENDENT AUDITOR’'S
REPORT

To The Members of DEEPAK CHEMTEX LIMITED

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of DEEPAK CHEMTEX LIMITED
(“the Group”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss
and the Statement of Cash Flows for the year ended on that date, and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as “the consolidated
financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Accounting
Standards (AS) prescribed under section 133 of the Act and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, and its profit and other its
cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the consolidated Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAl) together with the independence requirements
that are relevant to our audit of the consolidated financial statements under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAl’'s Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the consolidated
financial statements.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, Corporate Governance and Shareholder’s Information,
but does not include the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Consolidated Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these consolidated financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the IND- AS
and other accounting principles generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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« Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the consolidated financial statements may be influenced.

We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.
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Other Matter

We did not audit the Financial Statements of both the foreign Subsidiaries, Atlas Tints and South West
Chemicals Corporation included in the Consolidated Financial Statements; whose Financial Statements
include total assets of Rs. 27.53 Lakhs and Rs. 457.30 lakhs respectively as at March 31, 2025 and total
revenues of Rs. 24.84 Lakhs and Rs. 467.68 Lakhs respectively (including inter group transactions) for the
year ended on that date. These Financial Statement have been Audited by other Auditor whose Audit
Report has been furnished to us by the Parent Company’s Management and our conclusion on the
Statement, in so far relates to the amount and disclosure included in respect of foreign Subsidiaries, is
based on the report of the Auditor and our opinion is also based solely on the Report of such other
Auditor.

Report on Other Legal and Regulatory Requirements
1) As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with by this
Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid consolidated financial statements comply with the AS as specified under
Section 1330f the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:In our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company to its
directors during the year is in accordance with the provisions of section 197 of the Act.
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h)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i)The Company has disclosed the impact of pending litigations on its financial position in its consolidated
financial statements.

ii)The Company has made provision, as required under the applicable law or accounting standards, for
material foreseeable losses, if any, on long-term contracts including derivative contracts.

iii) There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv) (a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any person(s)
or entity(ies), including foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on audit procedures which we considered reasonable and appropriate in the circumstances,
nothing has come to their notice that has caused them to believe that the representations under sub-
clause (a) and (b) contain any material mis-statement.

v)The company has not declared or paid any dividend during the year in contravention of the provisions
of section 123 of the Companies Act, 2013.

Place:- Mumbai For Mittal & Associates
Date:- 30/05/2025 Chartered Accountants
FRN: 106456W

CA Sourabh Bagaria
Partner
M.NO.:183850

UDIN: 25183850BMKZBC5250
Page 120




Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of DEEPAK CHEMTEX LIMITED of even date

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.

The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company.
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of consolidated
financial statements for external purposes in accordance with generally accepted accounting principles.
A company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of consolidated financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect on
the consolidated financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected.

Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

We have audited the internal financial controls with reference to Consolidated financial statements of
Deepak Chemtex Private Limited (“the Company”) as of 31* March 2025 in conjunction with our audit of
the Consolidated financial statements of the Company as at and for the year ended on that date. In our
opinion, the Company has, in all material respects, adequate internal financial controls with reference to
Consolidated financial statements and such internal financial controls were operating effectively as at 31
March 2023, based on the internal financial controls with reference to consolidated financial statements
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

Place:- Mumbai For Mittal & Associates
Date:- 30/05/2025 Chartered Accountants
FRN: 106456 W

CA Sourabh Bagaria

Partner

M.NO.:183850

UDIN: 25183850BMKZBC5250
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Annexure “B” to the Independent Auditor’s Report

Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of DEEPAK CHEMTEX LIMITED of even date.

21) In our opinion and according to the information and explanations given to us, with respect to the
entities incorporated in/Outside India are included in the consolidated financial statements, we report
that the auditor of the subsidiary companies, to which the Companies (Auditor’s Report) Order, 2020
(“CARQ”) is applicable, has not reported any unfavorable remarks, qualifications, or adverse remarks in
their CARO report.

Place:- Mumbai For Mittal & Associates
Date:- 30/05/2025 Chartered Accountants
FRN: 106456W

CA Sourabh Bagaria

Partner

M.NO.:183850

UDIN: 25183850BMKZBC5250
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DEEPAK CHEMTEX LIMITED

Address : Aawashi, 28/1A, AP Adgul Anwashi, Lote, Ratnagiri Ratnagiri MH 4157221N

CIN : umqmmwﬁ;czlm :
Consolidated Audited Balance Sheet as at 31 March, 2023 :
(Rs. In Lakhs)
As at Asal
; 31st Mareh, 31wt March,
Sr No. Parficulars Note MNo. 2025 2024
Rs Rs.
1 EQUITY AND LIABILITIES
1} Shareholders’ fumds
() Share capital 2 1,086.40 108640
{b) Reserves and surplus 3 3.327.11 310891
4.413.50 419531
2|Money Received agamst share warran f 2
3 Minorily Interest 11.39 -
3| Non-current liabilities
(a) Lon-term bormowings 4 66.10
(1) Deferred tax liabilities (ned) 5 - -
{¢) Long term Provizions 6 3715 36.73
114.64 36.73
4| Current labilities
(a) Short-tenm borrowangs F 2331 154.51
(b) Trade payables 8 409.78
1. Duie bomucro & small enterprise 56945
ii. Due to other than micro & small enterprise T4.95
() Other aunrent liabibities L] G30.06 274.70
{d} Short Tenm Provision 10 118.57 24.12
1,416.34 §63.11
TOTAL 04449 E09E.14
L} ASSETS
1 Non-current assels
(@) Property, Plant & Equipma and Intangdle Assets 11
(i) Propeny, Plant & Equipiment 132523 75242
(1) Intangible 1446 .
(i) Capial Work in Progress 1348 -
) Long-term loans and advances 12 4035 1064
{c) non-current Investment - 0.00
{d) Deflered Tax Assets 5 [ 9.52
(&) Odher Non Current Assel 028 69 2
2.382.67 T92.58
m— m——
2| Current asseis
(a) Current investments -
() Inventories 13 1,120.86 656,08
(c) Trade recemvables 14 2.016.41 1434.50
{d) Cash and cash equivalenis 15 6364 1971.77
(&) Short tenm Loans and advances 16 T6.02 79.02
(1) Other curranl assels 17 BR5.16 160.28
imﬂﬂ dlﬂ%!'-i
TOTAL 7.044.76 S095.13
For Mittal & Associates For and on behalf of the Board of Direclors
Chartered Accountants Deepak Chiemiex Limited
Firm Registration number: 106456V
Sowrabh Bagaria
Partner Saurabh Arora Trishla Baid}
Memb ership munber: 183850 Managing Director Direcior
Place: Clennai Chairman Financial OfMicer
DATE: 30th May, 2025 DIN: 0404150 DN 0706 3446
UDIN 251 83850BM KZBCS250
Sonam sharmal
company secrefary
PANDFFPS0781 K]
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DEEPAK CHEMTEX LIMITED
Addyess : Aawashi, 28014, AP Adgul Aawashi, Lote, Ratnagivi Ratnagici MH 415722 [N
_ CIN : [241 IPN199TPLC211935
Statement of Consolidated Audited Finandal Results for the half year ended mad yew ended 315t March, 2025
{Rs. In Lakhs)
Year ended Year ended
‘Note 3lst 3st
Sr, Mo, Particulars No. March 2025 March 2024
Rs Hs
A CONTINUING OPERATIONS
I Revenue from operations {zross) 18 Taa4.51 493538
Less: Excme duty - -
Revenue from opcrations (ne) 794451 4935.35]
n Oher ing canic 19 15084 11830
m Total reverue (L4 1Ty B195.36 S081.68
v Expenses
() Cost of matermls consumed 20 IB0E.64
() Purchases of stock-m-trade 21 T20.52
{c) Change m mventorics of fmshed goods, work m progress & stock i trade 2 -13.14
() Employee benefite expense 2 452 53
(e Fmance costs 24 10.52
{t Deprecmtica and simonisalion & pemse # 214.93
(g} Other cxpoises 25 1209.02
Total expenses GE25.02 J23LES
v Profit {Loss) before prior period, exceptional snd extraordinary items and tax (L1 1672.33 82103
Vi Prior Periodd leuis
Vi Excoptional ilems . .
VIl Praofit / (Loss) before extrasrdinary items snd tax (V-VI) 1672.33 51103
X Exraordmary tams
X Profil / (Lossh belore tax (VII-VILIL) 167233 52103
bt | Tax expense:
{a) Comrent tics experse for cume yor 395,59 2538
(b} Short/Excess Provisions for Previous Years .M 116
() Deferred Tae Income i 1440 170
xn Profit {Loss) rom the vear from continming operations (X1 -XI1) 125092 S97.28]
X Profit/{Loss) from the yeor from discontimimng operations
XIV | Tax Experzes from dscont mung oporions
Xv Praft {Loss) v en the vear from discontinuing operations (NIV-X V)
b4t | Profi{Loss) for ihe vear 30118 XV 125,92 SQ’,2§1
Profit Anribuiable - Owners 123583 0728
Profd Abinbuiable - NCT 15.09 0.0
XVIT | Earnings per equity share :
1} Basic 26 11.51 671
2 Diluted 26 11.51 a7l
For Mittal & Associntes For mnd on behall of the Bonrd of Directors
Chartered Account anis Deepak Chemtex Limited
Finn Regisiration number: 1064565
Sourabh Bagaria Saurabh Arora Trishla Basd
Partner Managing Direcior IHrector
M embershin number: 153850 Chairman Financial Officer|
Place: Chennai DI 04041 50 DIN: 07063446
IYATE: 30th May, 2025
UNIN 25183830 BM KZBCS250
Sonmn sharma
COMMpANY Teretary
PANDFFFS0TR1K
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DEEPAK CHEMTEX LIMITED

Adidress © Anwashi, 28/1A, AP Adgnl Anwashd, Lote, Ratagiri Ratnagirt MH 415722 IN
_ CIN : [24110PN1997PLC211935
Consalidated Cash Flow Statement For The Year Ended 315t March, 2025

(s In Lakhy)
Year ended Year ended
st il
Sr. No. PARTICULARS Maveh 2028 Mar ch 2024
s s
A
16T 33 BI1L.08
Aljus e for
) Dieprecition 21493 8522
b) Tteres puicl .52 354
) Inferest Recerved 110,080 14.09
Operating ProfitiLoseh before warking capitnl changes 1785 78] 56571
Changes in working capiial
Invvendormes <163 B8 656934
Sundry Debtors -581.91 -1434.5
Advmides & oller récervable 300 -T902
Other Crreit Aseets -724.88 1602
Trade sl ofher payables -i09. 78 1634
Oitlser Cerent Linbilities 35536 1573
Liowg term Prowvision 042 -T2
Short term Provision 24,21
Cash generated from operations 1167 130568
Leas ¢ Inconvie Tax pasd for the yea 13668 22654
Met Cash generated Bom operations 345.35 1622.22
B, |Cuch Now fromn Invesiing activities
Iivcrease i Fixed Azeets and Capdal WIP B 5,68 =39 (S
Diecrease | (Increase) Long Temn loans & Advances 8.7 Selit |
Decrease / (Increase) Other non-cumal Asscts SITE.G0
Intesest Rereived 1 16100 1408
et cash Generated (used) in investing activities 164408 37761
L) Cach Mow from Mnane ng activifies
Proceeds of Isse of Shares - 102792
Adpstmait 5 Translation reserve =1,
Increase i secunty prenvamm due to I'TC clagned 1544
Increass(Decrease ) in Lo term Loan 66,10 -i125
Integest paid -8 53 =354
Short tenn Borrowing -131.20 2197
MNei Cash Generated/(ied) In Mnancng aclivities G, 04211
Net Bncrense {decrense) in & cash equivalent -2052.52] 4238
Cash & cash equivalans ol begimanng of the yeu 197177 100,31
Cazly & eazl equivalents at the end of the yeas 6164 197177

For Mittal & Aczoc ates
Chariersd Accomnmtants
Firm Regldration number: 1064156%W

[Sour alh Bagaria

| Parines

Membership number: 153550
{Place: Chennal

DATE: 30th May. 2025

DM 2518385080 KX BOS250

Saurabh Arora
Munaging Ddrector
Chalrman

DEM: 061 50

For and on behall of the Board of Diveetors
Deepak Chemtes Limited

Trishln Baid}
Diire e fow
Financial Dicer
DHM: 7063446

Sonam sharma
company secretary
PAN:DFFPSOTE1E
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DEEPAK CHEMTEX LIMITED ACCOUNTING
POLICY FOR CONSOLIDATION

1. Basis of Preparation of Financial Statements

The financial statements have been prepared in accordance with the applicable Accounting Standards
notified under Section 133 of the Companies Act, 2013 read with Rule 7 of Companies (Accounts Rules),
2014 under historical cost convention on accrual basis. All the assets and liabilities have been classified as
current or non-current as per Company’s normal operating cycle and other criteria set out in the Sched-
ule-1ll to the Companies Act, 2013. Based on the nature of activities, the Company has ascertained its
operating cycle as 12 months for the purpose of current and non-current classification of assets and
liabilities.

2. Use of Estimates
The preparation of the financial statements is in conformity with Indian GAAP (Generally Accepted
Accounting Principles) which requires the management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosures of contingent liabilities as on the date of the
financial statements. The estimates and assumptions made and applied in preparing the financial state-
ments are based upon management’s best knowledge of current events and actions as on the date of
financial statements. However, due to uncertainties attached to the assumptions and estimates made
actual results could differ from those estimates. Any revision to accounting estimates is recognised pro-
spectively in current and future periods.

3. Basis of Accounting

Deepak Chemtex Limited follows the accrual basis of accounting, recognizing transactions when they
occur rather than when cash is received or paid, in accordance with AS 1, Disclosure of Accounting Poli-
cies. This approach ensures a more accurate representation of the company’s financial position and
performance.

4. Revenue Recognition

Revenue is recognized following AS 9, Revenue Recognition, and AS 18, Related Party Disclosures. Reve-
nue is recognized when:

* The significant risks and rewards of ownership of the goods have been transferred to the buyer.

® The amount of revenue can be reliably measured.

e |t is probable that the economic benefits associated with the transaction will flow to the company.
Revenue from the sale of colorants is recognized

e at the point of dispatch to customers, net of discounts, returns, and allowances.

5. Inventory Valuation

Inventories are valued at the lower of cost or net realizable value as per AS 2, Valuation of Inventories.
The cost of inventory includes:

e Raw materials

e Direct labour

e Manufacturing overhead
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Cost is determined using the weighted average cost method. Inventories are reviewed periodically to
identify and write down any obsolete or slow-moving items to their net realizable value.

6. Property, Plant, and Equipment

Property, plant, and equipment (PPE) are recorded at historical cost less accumulated depreciation and
impairment losses, in accordance with AS 10, Property, Plant and Equipment. Depreciation is calculated on a
straight-line basis over the estimated useful lives of the assets. The useful lives are reviewed annually and
adjusted if necessary.

7. Intangible Assets

Intangible assets, such as patents and trademarks, are initially recognized at cost as per AS 26, Intangible
Assets. They are amortized over their estimated useful lives. The useful life and residual value of intangi-
ble assets are reviewed annually.

8. Accounts Receivable

Accounts receivable are initially recognized at invoice value. An allowance for doubtful debts is estab-
lished based on historical collection patterns and current economic conditions, as per AS 3, Cash Flow
Statements. Receivables are reviewed regularly for potential impairment.

9. Accounts Payable

Accounts payable are recognized at the amount invoiced by suppliers. They are recorded at fair value and
settled in accordance with the agreed payment terms. Any discounts received are recorded as a reduction in
expense.

10. Foreign Currency Transactions

Foreign currency transactions are recorded at the exchange rate on the transaction date, in accordance
with AS 11, The Effects of Changes in Foreign Exchange Rates. At each reporting date, foreign currency
monetary items are translated at the closing rate, with exchange differences recognized in profit or loss.

11. Taxation

Income tax expense comprises current and deferred tax as per AS 22, Income Taxes. The income tax
expense includes:

e Current Tax: Based on taxable income for the period, adjusted for any differences between accounting
profit and taxable profit.

e Deferred Tax: Reflects temporary differences between the carrying amount of assets and liabilities and
their tax bases. Deferred tax assets and liabilities are recognized using the tax rates expected to apply when
the asset is realized or the liability is settled. Deferred tax assets are recognized to the extent that it is
probable that future taxable profits will be available against which the asset can be utilized.
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12. Borrowing Costs

Borrowing costs are accounted for in accordance with AS 16, Borrowing Costs. The treatment of borrow-
ing costs is as follows:

e Capitalization: Borrowing costs that are directly attributable to the acquisition, construction, or
production of a qualifying asset are capitalized as part of the cost of that asset. A qualifying asset is one
that takes a substantial period of time to get ready for its intended use or sale.

e Expense: All other borrowing costs are recognized as an expense in the period in which they are incurred.

13. Employees Benefits

The Employee Benefits is accounted for as follows:

* Recognition: Gratuity is a defined benefit plan as per AS 15, Employee Benefits. The company provides for
gratuity based on an actuarial valuation performed annually.

e Actuarial Valuation:

* The actuarial valuation is carried out using the projected unit credit method, which involves estimating
the future gratuity payments based on employees' current salaries, years of service, and expected rate of
salary increases.

* The present value of the defined benefit obligation is determined using the discount rate that reflects the
time value of money and is based on market yields on government bonds.

® Expenses:

* The cost of providing gratuity is recognized as an employee benefit expense in the profit and loss account.
This includes current service cost, interest cost on the defined benefit obligation, and actuarial gains and
losses.

* Actuarial gains and losses are recognized in other comprehensive income and are not reclassified to profit
or loss in subsequent periods.

e Disclosures:

* The financial statements disclose the amounts recognized in the financial statements, including the
total expense recognized for gratuity, the principal assumptions used in the actuarial valuation, and the
reconciliation of the opening and closing balances of the defined benefit obligation.

14. Provisions, Contingent Liabilities & Contingent Assets

Provisions for contingent liabilities are accounted for as follows:

e Recognition: A provision is recognized when:

* The company has a present obligation (legal or constructive) as a result of a past event.

* It is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation.

* A reliable estimate can be made of the amount of the obligation, in accordance with AS 29, Provisions,
Contingent Liabilities, and Contingent Assets.

e Contingent Liabilities:

* Contingent liabilities are disclosed, but not recognized, in the financial statements. These are potential
obligations that arise from past events whose existence will only be confirmed by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the company.
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* Contingent liabilities are disclosed in the financial statements unless the possibility of an outflow of
resources is remote.

e Contingent Assets:

* Contingent assets are not recognized in the financial statements. They are disclosed when an inflow of
economic benefits is probable.

15. Cash and Cash Equivalents

Cash and cash equivalents are accounted for as follows:

e Definition: Cash and cash equivalents include cash on hand, demand deposits with banks, and short-
term, highly liquid investments that are readily convertible into known amounts of cash and are subject
to an insignificant risk of changes in value, as per AS 3, Cash Flow Statements.

e Recognition and Measurement:

* Cash and cash equivalents are initially recognized at cost.

* They are measured at face value or amortized cost, where appropriate, and reported on the balance
sheet under current assets.

e Cash Flow Statements:

* The company prepares a cash flow statement to provide information about the cash inflows and
outflows from operating, investing, and financing activities. This statement is presented using the indirect
method, adjusting net profit or loss for the effects of non-cash transactions and changes in working
capital.

16. Earnings Per Share

* The earnings in ascertaining the Company’s EPS comprises the net profit after tax attributable to equity
shareholders and includes the post-tax effect of any extraordinary items. The number of shares used in
computing basic EPS is the weighted average number of shares outstanding during the year. Diluted
earnings per share is computed by dividing the profit/(loss) after tax attributable to Equity Shareholders
(including the post-tax effect of extra ordinary items, if any) as adjusted for dividend, interest and other
charges to expense or income relating to the dilutive potential equity shares, by the weighted average
number of equity shares which could have been issued on conversion of all dilutive potential equity
shares. Potential equity shares are deemed to be dilutive only if their conversion to equity shares would
decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares
are deemed to be converted as at the beginning of the period, unless they have been issued at a later
date. Dilutive potential equity shares are determined independently for each period.
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NOTES TO CONSOLIDATED
FINANCIAL STATEMENT

Note I SHARE CAPITAL
As at Asat
Particulars 31st March, 2015 farcly
Rs. Es,
Autharised Capital
1.10,00 000 Equsty Shares of Bs. 100~ each 1.100.00 1.100.00
Isswed Capital
1,08.64,000 Equay Shares of Bs. 10- each 1.086.40 1.086.40
Subscribed and Paid Up Capital
1,08 64,000 Equary Shares of Bs 10~ each 1,086.40 1.086.40
TOTAL 1,086.40 | 1086.40
Quantity Asat
Particulars 315t March 2025 |
Valne B
Enuary Shoses
Miznbers of Shares onstandimg af the begmming Mo. of Shares 1.08.64.000
of the Year Value m Lakhs 1 086 40
Add - Further Shares issued dunng the vear Mo, of Shares -
Less © shares brovght back dunng the year Value m Lakhs
Mumbers of Shares onstandimg at the end No. of Shares 108 64.000
of fee Yeas Vahe m Lakhs 1.086.40
b} Terme! rights artached o shares
The Company has only one class of equary shage having a pag viahee of Bs, 100 per share
) ) As ar
Name of the shareholders _ 31s March, 2025
N %o held
M. Tnshia Bad .98 40000 138%
Mr Samabh Arofa 713755200 65.70%
5 : o Asar
Mame of the shareholders. = st March, 2024
Xa %o beeld
s, Trshia Baid 4.000.00 10
M Sarabh Aroma +.910.00 Hra
d) Details of Shaves held by Promotors
Name of the shareholders | s at 315t March, 2025 | % held
Nao
M. Tnshla Baid T 95 400 00 7 35
M Sawabh Arora 71.37.552.00 65.70%
Nante of the shareholders Asat 31st March, 2024 % held
Nao
Mirs. Trishla Baid .08 400,00 T8
Mr Sinabl Arora T.37.552 00 65, 70%

£} Bonws Shares By BackShares for consideration other than Cash issuwed during Past Five Years
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Note 3

RESERVES AND SURPLUS

Note 4

Note 5

L Asat
Capital Reserve 2000 30.00
Securities Premdum -
Opening Batance 1.019.64 101964
Add/{Less)y Adpsument made dising the year B0 64 -
Clesimg Balance 1,100.28 101964
Foreign Exchange Flactuation
Opening Balance -
Add During the Year -187 -
Closing Stock -1.97 -1.14
Surplus as per statement of Profit & Loss Account -
Cpening Balance 207041 147243
Add: Profit/(Loss) for the year 1.250.91 0728
Less: Trancfer to Minority Inferest 10039 0.70
Clesmg Balance _ 3,310.93 2070.41
Total 3,328.97 310891
Lonz Term Borrowings
Asar Asat
Particulars st March, 2025 31st March, 2024
Rs. Bs.
Secured
Bank loan 2402
LESS. CURRENT MATURITIES 1792
Tetal Secured Loan (A) 66.10
Unsecured Loan
Loan From Despak Chenstex -
Total Unsecured Loan (A) -
TOTAL 06,10
DEFEREED TAX LIABLITY
CAsat o Asa .
Particulars 315t March, 2025 Fsr March, 2024
Rs Bs.
Tax Effect of item constitution deferred
Deferred tax linblity' Deferred Tax Assers
WDV as per Income Tax Act [,35249 342467
Grataty 6.0 3155
Csr 1532 -
Imt o Tidls 212 -
Tatml Tax Base LATS.84 38022
WEV as per Comnpemies At [, 539460 35544
PO Expenses 31.50
Total Balances of Books 13149 35344
Tenmg Dhfference [15.65)] 16,78
Openmg Balance 953 2
Addi{Less) : Deferred Tax Income {Expenses) 1449 6.74
Add Trapsfer from Secunty premium PO Expenses 6543 -
Clwing Balince ﬂi.-:l? 953
Nature of Deferred Tax DTA DTA
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Mote 6 Long rerm Provisions

RN AL  Asar
i | BsMarchi205 | SistMarch 202 |
_ Re Rs
Gramuty 37.15 3673
TOTAL ETAE 36.73
Note T SHORT TERM BORROWINGS
Asar Asat
Particulars | SistMarch 2005 | SlstMarch 2024 |
h Er
L Secured Loan
Chver Diaft Facilatees
(Working Capiml Loan from Bank secured against Land & Bulding, and
plant at Khed Ramagrn and Book Debis) - 4845
Curers Mamriies of Long Term Loan 1792 ]
IL Unsecured Loan
From Director 540 106 0d
From Oiher £ =
TOTAL 2331 15451
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Note § TRADE PAYABLES

As at | ARk

Ocher than acceplance
For Goods(For M3ME) Sl 45 13163
For Goods (For Others) 7495 178.15

TOTAL 4180 W.78

TRADE PAYABLES Ageing

(1) Vndsspaed Taade Reosivabdes - considensd good
Fass phan 1 vear 566 45 118 75
| BRE T - 18
23yean . .
Muore than 3 vears = 383
580 45 8T

(1) Unde puted Trade Receivables —which hove significant morease in
cradit rk
Lets than 1 year &032 153,07
1l yean Q.27 5.0
o3 years 330 138
More than 3 years 1106 1045
7405 17300

{1m) Undzsputed Trads Feceavables = credat umpaared
Less than 1 year

12 yean .
2o years '
More than 3 years -

(in) Deepued Trade Resarvabies - comsidenad pon
Less than 1 year - -
1+2 years . .
X 3yean 2 2
Nbore than 3 years * :

credd sk

Less than 1 year . .
12 years . .
2B years - -
Muore than 3 years - -

() Dispided Trade Hecarvables — credst mparred
Less than. 1 yeur . -
1-2 yean . .
3.3 wean - -
More than 3 years - -

(vath Unbalied des
Less thaa | year

12 yeany . .
1-3 years : =
Meave than 3 yrarns : B

Less: Provisson for doubifil receivables

64140 10078
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Note # OTHER CURRENT LIABILITTES

-  Asat  Asat
Particulars 31st March, 2025 3)st Mareh, 2024
Rs. Rs,

Advance from clistommer 5217 1475

Ofier payables 46801 IR 36

Creditors for expensss 103 98 2411 .69

TOTAL 630.06 F4.70
Mote 10 Short term Provisions
Asat Asat

Grakiuty 668 506

Pronision for expenses 41064 118

Frowision For Tang Met of Advance Tax) (A Y. 24-23) . 1183

Frosison For Tas{ Met of Advance Tax) (A Y. 23-24) 7024 -

TOTAL 11857 2412
DEEPAR CHEMTEX LIMITED
Notes forming part of Balance Sheet a5 om 31st March, 2025
11. Froperty Pianf and Equipment and Intangible Asers
GROSS BLOCK DEPRECIATION NET BLOCK
Asat Additions| Deduction Asar Up o | Additions| Desluction | Up 1o Ason s on
Nams of Asiels 08-04-202 || Tramsfer | Adjustment 31-03-240025 01-04-2024 | Transfer | Adjustment] 30-05-2025 | 31-03-2025 ] 01-04-2024
TANGIBLE ASSETS
Flant And Machmeny T40.26 1515 - LS §78.57 i1z . 1l.6 TALIS LIL T
Fuarmm ture And Fixnge 6.5 LL7 - 63,50 41.% 544 - 4780 16,04 0
Land BE.66 . - 1866 - . 3 E BE&6 BLE6
Office Equpoenic 1489 258 - 17758 15X iy . LLE Bl 1an
Conpters 1.8 A% - 16.43 10.56 L% . 1185 15 053
Buniding & Sy Dievioprivent pil L H 17LR - iTae £].6 1850 - A5 307,14 L1
velscle 1599 116,10 - 145009 14,65 IT0e - 1 8174 0338 434
Total Tangible Atsers 1,28550 TEEIN - 107118 53303 21597 - T4 05 1.3251% 78143
Saftiare - 1542 - 1542 - 006 . 0946 1446
Tamtal 1, IBEED 820172 - 1.087.70 23108 | 21403 - T45.01 1,319 69 752 .42
Capital wark im progres sging shedule
Capital Work-in-Progress Leg than 1 year | 1-2Years | 2-3Wesss | Mione than 3 Yems
Projects in progies - . - -
Intangible 999 -
Buildng EXT

Pryects temporariy suspended - - -
Dachomre

1. There ban been neo capatal voosk m progress wisch bas exceeded s oot compared ko 1% crgmal plan
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Note 12 LONG TERM LOANS AND ATWANCES

Nore 13 Qther Non Current Assets

Irvestment In DCPL Specality chemeals Pyt Lid
Investment In Sowth West Conpomtion
Irvestent T Atlas

Nore 13 Quher Nen Curvent Assets

Noie 13 INVENTORIES
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Note 14
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TRADE RECEIVABLES
S—— Asat ! ~ Asan
- Hs. Hs.
{Unsecurad comadered sood)
() Debis over six months 7828 13013
{1 Debts Less than six months 193813 130437
'l'ml| WG4l 143450

{Cutstandng from due date of payment / from date of twransaction)

As at March 31, 3025

Asat March 31, 2024

(1) Undisputed Trade Recervables — conndered good
Less than & months

6 months - 1 yeas

1-Fyears

2-3 vears

More than 3 years

L03g13
To42
0.58
6.98
031

1.408.08
500
12,99
237
5.06

{11) Undasputed Trade Recervables — whach have sigmificant merease m
Less than & months

& months - 1 year

1-2 yeus

2-3 yeurs

More than 3 years

201641

1L,434.50

(1) Undisputed Trade Recervables — credit impared
Less than & months

& ol - 1 year

1-2 years

2-3 years

More than 3 years

{1v) Desputed Trade Recervables — considered goo
Less than 6 months

& months - 1 vear

1-¥yems

2-3 yeaas

More than 3 vears

credit sk

Less than 6 moaths
& maonths - | year
1-2 years

2-3 yea's

More than 3 years

(vi) Dasputed Trade Recenables — credit impaired
Less than & months

6 months - 1 year

1-2 years

2-3 years

More than 3 years

(vi) Unbilled dues
Lews than & months
6 months - 1 year
1-2 years

2-3 vears

More than 3 years

Less: Provision for deubtfol receivables

2.016.41




Note 15

Dot e 16

Note 17

Nowe 18

Noge 19
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CASH & CASH EQUIVALENTS

: Asat Asat
Particulars. | SletMarch 2025 | 30stMarch. 2024
Bz Rs
Cash = Hand 1.09 2
Babames with Sebadnle sl a5 ovssent secount 10771 glo8
Foeed Depasit with Bank 45484 188705
CC st Pangb bonk .
Tatal| 563 .64 1LO71.77
SHORT TERM LOANS AND ADYVANCES
A Avar

Ks. Rs.
(Unsecured conssdered good) -
Advances to Supplicrs 1237 ¥3.23
Advance 1D enployee 365 319
Totall To.03 T9.02
OTHER CURRENT ASSETS
At =i J. a o mﬂ o
Particulars 3t 2025 3lst 1
| : B
GET {ITC Balanee) 207 15200
Incomne Tax Befiund Becanable (Eardeyer Year) 1L 607
Prepaid Expenses 1.0 040
Advamce fivs Land 285101 -
ban and advances 0.87 -
Toml| BEE.16) 160,28
REVENUE FROM OFERATIONS
. - Asat Asal
Particulars st 2025 315t March, 2024
Bs.
Sale of Products (Gross) 794451 403538
Total 7044 5] FRCEEET
OTHER [RCOME
- Asat ARt
Balance Witten off 088 .
Likere sl mycore L1000 4400
Sales of MELS Senpiy i 6 6E
Duty Drawhack 3351 2040
ot Sulrady . :
Sale of RODTEP Licemse 250 1131
Foreign cumency thachation Profit E1 44 15.76
Dh seoniid recesvied = 007
Total 250.84 11831}




Note 200

Noge 21

Note 22

Note 23

Note 24
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COST OF MATERIAL CONSUMED
L o Asar . Asat
- Rs Rs
Opemng Stock of Raw Materials 2174 17644
Add Purchases of Raw Matenials 4,331 82 2066446
Adkd; Fredghe Clugges 1755 931
Less - Closing Stock of Raw Materals G678 nn
Tatal 3 808064 293517 |
Purchase of Stock In Trade
o JAsar . AsEt
Particulars 3lst March, 2025 sm-%‘ 2024
Purchase of Stock In Trade 71052 16455
Total
CHANGES IN INVENTORY OF FINISHED GOODS, WORR-IN-PROGRESS & STOCK IN TRADE
Az af ‘Asat
i R, _Ra.
Opening Tovendory
Frashed Goods kR ] M1353
Consnmbles 45,82 1038
Woak-In-Progress . .
Sub Tetal 439,74 35293
Closing Inventory
Fanshed Goods 40318 w0l
Conmmiables 4070 43583
Wosic-In-Progress e S
Sub Total 4§51 88 439,74
Toral -13.14 -186.81
EMPLOYEES BENEFIT EXPENSES
At Asal
Salaries and wages o T
Salary & Wages 35422 B
Staff Wellare 1684 1308
Bent Foar Emplovess 1 63 157
Gratuty 600 10.24
Durecior Renmneraton 102 00 2400
Leave Salary Encazh 183 -
Total| 48233 6.3 |
Finance costs
i Arat CAsat
e Re. Bs.
Interest expenss on: -
Barrowings . Bank g5 048
Others .
Basik Char ges _ 200 304
Tatal| 10,52 353




Aonn 1L MATHFE FYPFWCTL

SliDari 2026 | Swebisem 024
3lst ) ' 5 15 -
Auditors Renmmeration {Mote 1) 530 530
Brsiness Promotion 800 117
Freight Charges L6070 I53.98
A freight charges 2581 B
C-ommission paid 11.86 041
Custom Clearmp Charges 203 To.61
(Custom Duty en Boport 3348 2052
Driscount Allowed - ool
Electneity Clarges 6E 8] 3861
Envrommental Protecton Expenses 2060 2405
Faciry expenes 626 642
Grandening Expenses 0346 0.36
Inserance 286 139
Trarerst on Income Tax o580 1276
Laboratory Expenses & Testing Charpes 1.14 435
Labowe Charges 11704 T149
Legal Professioml, Consultancy Charges 1936 4512
Motor car Expemses 120 026
Orffice Maintenance Expenses 100 290
Pustage & Courier 1247 3467
Pronting & Stabonery 541 178
Paclang Charges L8 1] 283
Bates, Taxes & Fees 17l 447
Feent 3628 26,67
Reepasrs & Mamtenanee-Plant & Factory Bidg. 1363 15.67
Telephome Charpes 053 0.33
Travelling & Comveyance 6602 5d.81
Water Clarpes 1595 2147
Componte Socal Respemsitabry 16.24 11.71
other admin exp 650 0.08
Instalatson charges . 0.4
Stores, Spares & Packang Matenals Consumed il 65431
Tatal 12,02 924,07
Note i) Auditors Kemumeration
Particulars _mﬂ%&__mm_
Pavments to the anditors comprizes
Aunditais fee 530 00
Tatal}
Nate 26 EARNING PER SHARE
Asat — A

et Profit afber tox as per Statement of

Prost and Low attsibutabie o Equity. Shareholdery (In tkhs) 125092 59728
Weighted Average nusnber of equaty shares used
demerinator for cadoularing EPS (Tn Mumber) 10634 000 040 2,08, E54.00
Baac o Ditused Exmungs per shiare (Ra ) 1131 &
Face Value per ey shase (R ) 1151 1000
Nete 27 Comtigent Listilites
In Hegpect to Bank Gugees Gaven ba MPCH 14648 1649
In Respect o TDS & [ncore Tax mofiens . 178
Nate 19 i e Social 3
Amoreyt requared bo be spent by the Company dunng te yeag 15,22 1T
Amont of expendinee incumed 15.22 LET)
{ ShoBHYExcess at the end of the year - .

Operng Exces babace -
Excess amount camied forvand 10 next year -

Tiotal of previouws years shortfil]

Page 142




Note-30 : Gratuity

As per Accountmg Standard 15 "Emplovees benefits”, the disclosure as defimed 10 the Accounting Standard are given below:

Defined Contribution Plans
Contribution to defined contribution plans. recognised as expence for the vear is as under
Particulars As at 31 March, As at 31 March,
2015 2024
Emplovers Contnbunon to Provident Fund 1.53.521.00 5.54.602 .00

Defined Benefits Plans

The scheme 15 fundsd wath an insusance company w the form of qualifang msurance pahcy

Gratuty Benefit Plan © The company operates on defined plan viz and gratuty for its employvess, Under the gratuity plan, every emploves who has

Reconciliation of opening and closing balances of Defined Benefit obligation As at 31 March, | As at 31 March,
2025 2024
Present value of obligations as at beginnmg of year 41,79 403 .00 31.55.113.00
Current Service Cost 5.22.012.00 4.53.365.00
Interest Cost 3.17.665.00 2 36.633.00
Actuanial (gamn)loss on obligations =239 29000 3.34,.291.00
Benefits paid -3.96, 70400 -
Present value of chligations as at the vear snd 43 83 0E2.00 41.79,405.00
Amount to be recognized in the Balance She o Asat 31 March, | As at 31 March,
2025 2024
Present valive of oblipations as at beginnmyg of year 43 23.088.00 41.79.405.00
Farr value of plan assets at end of pennod - -
Met hability/{asset) recogmzed m Balance Sheet and related anabysis 43 83 08300 41,79 405.00
Cusrent Liability (Short Term)* 4.01.833.00 50591000
Meon Current Liabality (Long Tenn) 30.81.255.00 36.73.495.00
Expenses to be recognised during the vear Asat 31 March, | As at 31 March,
2025 2024
Cusrent Service Cost 52201200 4.53.368.00
Past Service Cost - .
Interest Cost 3.17.665.00 23663300
Expected renum on plan assets -
Met Actuanal (gan)loss recogmzed in the v -2,39 190 00 3.34.29] 00
Expenses recognised in statement of Profit and loss 60038700 10,24.292.00
Actuarial Assumption As at 31 Mach, As at 31 March,
2025 2024
Discount Rate 7 5005 7.50%
Salary Escalation 5.00% 3.00%
Withdrawal Rate 5.00% 5.00%
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\Note-21 Rae and Fis Elemenis

A1 March 2825 A5t March 2624
1) Ratio Analviis
AL Corrent Ratio
Current Asiats 4 66208 4,302 55
Current Linbilites 1.416.34 §63.11
Chrrenif mtio 3.9 4.98
Increase / (Dwecrease) mratio -34%%) 105%

Reason for Increase | {Decrease)

As the Cumrent Assats has Increased hence

change 1 the Ratio
B. Dbt Equiity Ratio

Long ferm bomowngs 6610 -
Short tenn borromings 2331 15451
Total Deb 89,42 154,51
Share Capital 105640 1.086.40
Reserves & Suplus 332711 31089
Money meeved agnns Share Warants -
Shareloldat’s Equaty AAL350 419531
Debt Equaty Bano 0.02 0.04
Increase | (Degmease) mrato 4 5% =55
Reason for Increasze | (Decrease) Athp Eﬁtﬂiﬁﬁq}ﬁﬂitmmw
€. Dbt Service Coverage Ratio
Profit Bafore tayes 1672.33 50728
Add Tsteresl 52 048

Depreciabion & Amochiaion 21493 E3.22
Earmngs avaiable for debt service 1 89578 G895
Toerest 5.52 048
Shert terin bofrontigs 13120 15451
Debt Senvice 139.71 154 99
Dbt Senace Coverage Rabo 13.57 441
Increass ! (Decrease) @ ratio 208 .12 |

Reason for Increase | {Decrease)

Esming avaidable for debi 15 meresed

hence dmnse i i
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D, Return om equity
[Pt profit after taxes 125092 59728
E quity {As defined 1n Dabt Equity Ratio) daA13.50 4,195:31
Feturn on aquity rato IR 3% 14.24%
Iecrease | (Decrease) m rateo 99 05% -63 5075

Reason for Increase / (Decrease) Ak Bty e Banraysy fatk bt actensed
durmg the yeas

E. Inventary Turnover Ratio
Cod of Goods Sold 460607 291292
Openmp stock: et Bt 17644
Clowing stock 667 B8 217.24
Avernge Invemtory 441 61 196,84
Inventory Turnover Ratio 10.41 14,50
Increase / (Decrease) m rateo -30f0 543 1%

ierease en cost of goods sold henee
Reason for Increase ( {Decrease
/ Eliiti e i ralie

F, Trade Receivables turnover Ratio
Ravenus from Operations 7,844 31 4935 38
Average Trade Recervaltles 1,725.45 725
Trade Recervalble Turnover Tato {3 days) 79.27 5304
Increase / (Decrease) m ratio A9 4 5% -ML6TY

Reazon for Increase | {Decrease)

Inerease m Revenue from operation
henee clianpe in mtio

G, Trade Payvables Turnover Ratio

Total Purchase 4.349.37 297597

Average Trade Payables 527.09 417.95

Trade Payables Turnover Ratio (i days) +H b §

lmereasa | (Dacpease) @ ratio -13.71% #.56%%
Reason for Increase / {Decrense) Increass i total purchase

hence changs i mho
H. Net Capital tiwrnover ratio

Revenue from Operations T 044 51 4915 38

Cuurrent assets - Cumrent Liabilities 3.245.74 EXCEE B

[t Capiial formover ratio 244.TT% 14X 490
Increase / (Decrease) m rahie 1% R

Reason for Increasze / (Decrease)

Inereased in tumover henee change i mtio

L Net Profit Ratio

Mt Profit

Revenue fom Operalions
Mt Profit Rato

Increase | (Decrease) m ratio

125092 507 28
1944 51 453538
5. T3% 12.10%%
307 T 64%

Reason for Increase | {Decrease)

Increase m Profit henee change i mtio

J. Return on eapital emploved
Profin before taoces

Add: Interest

Profit before interest and taxes

Share Holders Funds

Add: Bomowangs

Total Capatal Emploved
Beeturn on capi tal emploved

Increase / (Decrease) m ratio

167133 Ell 03
8352 048
L620.85 B2L51
441350 419531
1331 15451

£ A36 B2 4 349 82
L L 18.85%
Ll 5924 -50.7TT%s

Reason for Increase | (Decrease)

2-Te [S PAS

Inerease i Profit hence changs m ratio




(Note-22 Additianal Regulatary Infirmalion

Details of Benami Froperty held
The Comapany o net have any Benamy property, where any procesdng has been mimated or pending agtanst the Compaay' for lofdan g any B suama

Details of Loans aind a dvampedst
The company has granted loans and sdvances fo peomoders, directors, key man apenal persomnell (ERFs) and the melated parties wlach are mpayahle

e of the Pany R'm:m o pngyre of Tramsaction | Ameyust Involved
Trihils Baid Dhigectas Loam sepaid 482
TOTAL < 52

Wilful Dedaulier
The company has not heen declared as a wlful Defambfer by sny Financial nstiiufion or band: as at the date of Balanee Sheet

Relationship with Struck off Companies
The Company do ot have any transactions with compames stnck off

Registration of charges or satisfaction with Registrar of Companies (ROC)
The company has no pending charges or satisfaction wineh are yet to be registered with the ROC beyond the Statutory penod.

Compliance with number of lavers of companies

The company Ias comphied with the provision of the oumber of Inyers presenbed under clmise (37) of section 2 of the Act read with the Companwes
(Restnction on mumber of Layers) Rules, 2017

Compliance with approved Scheme(s) of Arrangements

There am no Schemes of Armangements has been approved by the Conpetent Authority in tenms of sections 230 to 237 of the Compantes Act, 2013

Discrepancy in utilization of borrowings

The company kas used the berrovangs from banks and fnancial shiuhons for the specific purpose for whach it was taken at the balance sheet date
There are 1o chscrepancy m ulilisation of bosvowings

Utilisation of Borrowed funds and share prenunm:

{A) The company has not advanced or leansd or nnvested fumds (euher borrowed fimds or share premem or any otlser sowrces or kind of funds) to
niyy other person(s) or entity(ies), meluding foreign entties (Intermediaries),

(B} the company has not received amy fund from any person(shor entityw(ies), mehding foreign entrhes (Funding Party)

The company have not advanced or loaned or wvested fimds fo any other person(s) or entity{1es), nchiding foreign enhities (infermedianes) with the
understanding that the mtentediary shall

) dhectly or mdarectly lend or wvest i other persous or entities identifiad i any manner whatsoever by or on behialf of the company (Ultimate
Beneficianes), or

b) provide any guarantes, security or the like to or on behalf of the Ultunate Beneficuines,

The Company have nof received any fumd from sy person(s) or entity{ies), meluding foresgn entities (Funding Party) with the understanchng
(whether recorded 1n writing or othernase] that the Company shall

a) directly or mdirectly lend or wvest i other persoms or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultumate
Beneficianes) or,

b} provide amy guarantee, secunty or the like on behialf of the Ultunate Bemeficianes

| Vte-32 Additional n_-;m.-mr

Unelisclosed income
The Conspany has no transiction (et is not recorded 1 the books of aceounts that has been surrendered or disclosad as ncome dunng the year i
the tax assessments under the Income Tax Act, 1961 (3uch as, search or survey orany other relevant provistons of the Income Tax Act, 1961).

Details of Cryplo Currency or Virtual Currency
The company has not traded or mvested m Crypto cumrency or Virtual Owrency
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